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Tue affairs of the United States Mutual Accident Association 
continue to furnish matter for gossip and speculation. It was 
unfortunate for the business of the association that the plan for 
converting it into a stock company was not perfected before 
publicity was given to it, and carried through simultaneously. 
The delay in the matter has been injurious, calculated to create 
anxiety on the part of the policyholders, and may result in some 
loss of business. We are informed by persons in interest, how- 
ever, that the plan for forming a stock company is now perfected, 
that the stock has all been subscribed for and that the new 
organization will go into effect as soon as the legal formalities 
can be complied with. The report that a large number of the 
agents of the United States Mutual had transferred their ser- 
vices to the Travelers is declared by the officers of the United 
States Mutual to be incorrect, the agents in general remaining 
loyal to the association. 





Ir seems to be pretty well settled that the Pacific Insurance 
Union is, for all good purposes, a thing of the past. For reasons 
satisfactory to themselves, a large number of the members with- 
drew, and there was a prospect that fire insurance matters on the 
Pacific Coast would return to original chaos. Efforts have been 
made, however, for the formation of a new organization, but up 
to the latest reports received, entire harmony in this direction 
had not been secured. The Board of Fire Underwriters of the 
Pacific Coast was organized on the 25th inst., and about two- 
thirds of the managers of companies signed the constitution and 
by-laws. There were, however, some important omissions in this 
list of membership, and general agents to the number of some 
twenty-five declined to give allegiance to the new board, and 
proposed to organize an independent compact. How far they 
have gone in this direction, we are not advised at present, but it 
is fo be hoped that whether there be one or two new organiza- 
tions the peace will be preserved and the threatened demoraliza- 
tion of the business avoided. 





THE topics committee of the National Association of Life 
Underwriters recently requested the various local associations to 
discuss the question, “ How can rebating be effectually stopped ?” 
At the last meeting of the New York Association there was little 
time to consider this subject, but action was taken at that meet- 
ing which ought to effectually stop the practice referred to, if 
lived up to, by the adoption of the following new by-laws : 


No member of the association shall make any contract of insurance, or any 
agreement, promise or representation of such contract, other than is plainly 
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expressed in the printed or written terms of the policy to be issued, or in the 
current literature of the company he represents. 

No member of the association shall appoint any person agent of any life 
insurance company, or procure for such a person a certificate of authority as 
agent, for the purpose of allowing such person any rebate of premium, or in 
any way violating any of the provisions of this constitution and by-laws. 

The association by unanimous vote endorsed these articles, 
and it is to be expected that members will abide by them. If 
they do, the rebate question, so far as New York is concerned, 
will be a thing of the past, for although the New York Associa- 
tion has of recent years displayed but little energy, owing to a 
lamentable lack of harmony, yet its membership embraces all 
the leading agents of the city, and concerted action will soon 
place the business above suspicion, We hope that at the coming 
annual meeting all differences will be amicably adjusted, and 
that the association will enter upon a new lease of life, thereby 
becoming, what it ought to be, the model association of the 
country, as well as the most powerful in influence for good. 





Ir the daily papers are to be believed, Judge Seavitt of the 
Circuit Court, at Kansas City, has laid himself open to severe 
criticism by holding that suicide is no bar to recovery under an 
accident policy. He bases his decision upon that clause of the 
Missouri statutes which says: “In al! suits upon policies of 
insurance upon life hereafter issued by any company doing 
business in'this State, it shall be no defense that the insured 
committed suicide,” unless it can be shown that he contemplated 
suicide when he took out the policy. The case decided by 
Judge Seavitt was that of Logan vs. the Fidelity and Casualty 
Insurance Company, which does not issue “ policies of insur- 
ance upon life,” but does insure against accidents. Of course, 
it sometimes has to pay for a fatal accident, but the conditions 
of a life policy and an accident policy are so widely different 
that they cannot reasonably be considered as relating to the same 
class of insurance. The hazards insured against are entirely dis- 
similar, and the insured pays premiums accordingly. A life 
policy insures against death from any cause, and the cost of such 
a policy is necessarily much greater than that of an accident 
policy, which simply insures against injury or death by accident. 
An applicant for a life policy must submit to a rigid medical 
examination, and unless his physical condition is good and 
his family history first-class, he will be rejected, while in acci- 
dent insurance no medical examination is required. But the 
conditions governing the two forms of insurance are so widely 
apart in many other respects that it is surprising that any judge 
who values his reputation should confuse one with the other. 
Of course, the suit in question will be appealed, and Judge 
Seavitt may safely make up his mind to see his decision reversed. 





We have been trying to keep track of the notorious “ Dr.” 
Durland, who was driven out of this State for conducting a 
fraudulent bond investment scheme, and settled in Philadelphia, 
where he engaged in similar nefarious transactions, and was a 
few weeks ago convicted in the United States Court of using 
the mails to promote a fraudulent scheme. The concern that 
he was running in Philadelphia was known as the Provident 
Bond Investment Company, which continued the fraudulent 
business of the old New York company. After a lengthy trial 
Durland was convicted of using the mails for fraudulent pur- 
poses, was remanded for sentence and there we lost track of 








52 
him. We now find that he was brought up for sentence on the 
15th inst., and was sentenced to pay a fine of $100 and to serve 
a term of ten months in Moyamensing prison. Application was 
made for a new trial, which was promptly overruled by the judge, 
who said: “ Durland’s life in this country has been shown to 
be that of a schemer and an adventurer, one of the many who 
obtain money without making a proper return for it ; who got 
much for little. He had caused suffering in many sections of 
the country for many years, more suffering than ail the thieves 
that infest the land caused, as through schemes such as he con- 
ducted more money was lost.” The judge added, however, that 
his duty was “merely to punish the culprit for a violation of 
the postal laws, but it was marvelous that the public submitted, 
and more marvelous that the legislature of the State did not 
pass laws to properly reach such schemers, and when it did, that 
they were not more rigidly enforced.” Exit Durland up the 
river. There are other “schemers and adventurers ” conduct- 
ing similar fraudulent concerns in various sections of the 
country, who should follow Durland to his quiet retreat at the 
earliest possible moment. 








Tue Attorney-General of South Carolina, at the request of the 
Comptroller-General, has given an opinion relative to the status 
of the Lloyds organizations doing business in that State. He 
holds that it was the intention of the legislature, by the laws it 
enacted, to regulate the entire business of insurance in that 
State, and thaf to permit the Lloyds to operate without comply- 
ing with the law and obtaining licenses would be tantamount to 
offering a premium for evading the law, which corporations and 
companies are required to conform to. He says: “If they 
desire to engage in such business they should comply with the 
law, and while deriving benefit from such business bear the 
burdens imposed upon it by statute.” In accordance with this 
decision the Comptroller has issued a letter setting forth the 
requirements of the law that must be complied with by Lloyds 
seeking business in the State. He places them in the category 
of assessment companies, and among other things requires them 
to furnish: “ A certificate of the Insurance Commissioner or 
like officer of the home State, certifying that such association 
of individuals are insuring property on the assessment plan and 
paying policies in full and legally entitled to do business in such 
home State.” There is great diversity in the rulings in the dif- 
ferent States, and, indeed, in judicial decisions, as to whether a 
number of persons doing business as individual underwriters 
are in fact such an association as is contemplated in the statute 
regulating the business of insurance companies and associations. 
In New York State the Lloyds formed previous to a certain 
date have a special exemption ; in some other States the law 
applies to individuals as well as to corporations, while in others 
the fact that there could besuch a thing as an individual under- 
writer appears to have been ignored when the insurance laws 
were framed. In the present confusion of statutory require- 
ments, Lloyds managers are at a loss to know where they can do 
business and where they cannot. 








—The National Accident Society of New York reports good progress in 
1894. The society now has 4158 members carrying $37,307,500 of insurance, 
It paid in claims last year $19,496, making a total of $120,442 since organiza- 
tion. The assets amount to $56,355. The society writes preferred risks only, 
and its combination policies find great favor, 
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LIFE AT HIGH PRESSURE. 


‘“*Stop thinking and go to sleep,” said a friend to Rev. Frederick W. 
Robertson. ‘‘ Ah, that is easy for you to say, but I cannot stop,” said he ; 
‘the hasty pudding in my skull will boil.” Thus he spoke of his brain, and 
for that insulting term nature wrought a savage revenge in the manner of 
his death. 

** 1 will give you three millions if you will stop work, rest and save your- 
self,” said Commodore Vanderbilt to his son-in-law, Horace F. Clarke; but 
he did not stop working, and his life was the penalty. 

So far as we have any authentic records of it, life at high pressure is pecu- 
liar to our modern civilization in the United States. It is observed occasion- 
ally in England and France, but rarely only. We have the authority of the 
eminent neurologists, John Hughlings Jackson and Ilenri Charlton Bastian, 
for saying that the larger part of the number of Americans who consulted 
them were suffering from cerebral exaltation or exhaustion. ‘‘ What are you 
all striving for in America?” asked Dr. Jackson, ‘‘that you bring on dis- 
orders of your nervous systems? Is it haste to get rich, or ambition in poli- 
tics?” ‘* Haste to get rich,” was the answer. ‘‘ American politics cause a 
greater strain on the muscular system than on the nervous.” 

The most notable instances of the consequences of working at high 
pressure are those of men engaged in the performance of delegated duties. 
Very few are recorded as having broken down by overtasking themselves in 
their own affairs ; but the list is long of the names of these who have sacri- 
ficed their health, or lives, or both, in the service of corporations, especially 
railroad companies. William Orton was a telegrapher; Prevost Paradol 
probably brought his exciting cause with him. But Horace F. Clarke, 
Thomas A. Scott, James O. Rutter, H. M. Hoxie, John F. Tracy, A. A. 
Talmage, Perry H. Smith, A, E. Towzalin were all stricken down in the 
prime of life in railway service ; only one of them was approaching the 
beginning of old age. 

In some instances death has come suddenly ; in others its approach has been 
exasperatingly protracted, as in the case of H. M. Hoxie, whose flame of life 
flickered for weeks before it expired. Far better, one would say, to fall like 
William H. Vanderbilt by a single stroke than to linger like Thomas A. 
Scott in the borderland between life and death. Tosuch men as Scott and 
Hoxie the exactions of business affairs proper are sometimes not so exacting 
as the requirements of business associates. The writer cannot recall a more 
painful scene than that of the last interview of Scott with a number of rail- 
way magnates in New York. 

Scott was lying on a sofa, the others were gathered around a table. Scott 
was semi-somnolent, but his co-operation was necessary to the carrying out of 
the plans proposed ; and as they were decided on, one by one, by the gentle- 
men at the table, they were made known to Scott. Little by little, with 
severe and visibly painful effort, his grand brain would come back into action 
with its full accustomed power for a few moments, and then sink nearly or 
quite into unconsciousness, until again aroused. This interview was the last 
of the many strains that cost the life of Thomas A. Scott. 

In a life in which there is so much high pressure as that of the business of 
insurance, one would suppose that, as in railroads, the number of brain-fail- 
ures would be great, but it is not; the only cases we have been able to find 
are those of William Pitt Pattison, formerly actuary of the English Commer- 
cial Union, who died in a madhouse, and E. C, Wilder, an American agent, 
whose death followed cerebral ramolissement. 

The beginnings of the condition of the brain brought about by mental over- 
strain are very insidious, are very rarely understood by the subject even if he 
be a physician. Two of the most eminent neurologists now living here 
have passed through the three stages of cerebral exaltation, and completely 
recovered from the effects of it. Horace Greeley died of it; or rather, he 
died from it for lack of proper treatment ; with this he would probably have 
recovered. August Comte was in this condition of exaltation, after his 
amour with Clothilde de Vaux, and was the misunderstood basis of his 
‘three stages.” There are traces of the same state of exaltation in the 
delirious dedication of Renan’s Vie de Jesus, 

The physiological condition of the brain in states of exaltation is that the 
blood vessels or capillaries lose their elasticity partly and their resiliency 
wholly ; and when the blood should be withdrawn from them, as it is in sound 
natural sleep, it keeps on in full or even increasing circulation. S/eep will not 
come, That is the Srst danger signal, the blood-red warning to stop. 

Next comes incessant recerebration, the constant reproduction of past men- 
tal states. The affairs of the day settled and disposed of, return to conscious- 
ness in ceaseless iteration and reiteration; first, in the orderly sequence in 
which they occurred, then in irregular order, and at last in a disorder as hetero- 
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geneous as the successive combinations of a kaleidoscope. If the digestive 
and nervous systems fail, there may be a complete break down, ending in the 
welcome release by death. Otherwise there will follow either complete senility 
or utter idiocy, or else, and worse than either, the persistent abnormal cere- 
bration will produce the well-known picture images of the insane—first, 
beautiful; next, grotesque; and lastly, horrible, and the subject becomes 
irrecoverably maniacal, ; 

There is a tendency toward these abnormal mental states caused by the 
high-pressure conditions of our modern civilization—by our, we distinctively 
mean American in the limited sense appertaining to the United States. The 
struggle for existence, the mere strife for life, for the supplying of our material 
needs, food, raiment and shelter, do not often produce the condition of cere- 
bral exaltation. It is the strain on the nervous system in general, and the 
brain in particular, caused by the endeavor to gain great wealth rapidly, to 
attain the accomplishment of high ambitions, to fulfill the unreasonably large 
expectations or requirements of business associates, These are the things that 
set ‘‘the pace that kills.” 

It is a fact of great and grave significance that nearly every man of public 
note who has died from overwork or overstrain has been in the service of a 
corporation. There is literally no limit to the exactions which men are capa- 
ble of making, when they are acting in a corporate capacity, of their servants, 
high as well as low. Official exactions killed Scott, Hoxie and Talmage. 
‘* Corporations have no souls,” is an old saying, and its truth is abundantly, 
or rather superabundantly, illustrated, verified and confirmed by their dealings 
with their own officials. ‘Can you suggest anything to prevent the numerous 
accidents that have happened on our read ?” was the question asked by a rail- 
road director of an old passenger conductor who had retired from service, 
** Ves; fasten a director on the cowcatcher of every train that goes out of the 
depot.” The amount of the sarcasm contained in this can be measured by the 
fact that the niggardly economy which was the policy of the board of directors 
caused accidents for which their employes were blamed. 

The competitive methods of our common schools are largely responsible for 
the early decadence and early death of many a “* bright scholar.” The stimu- 
lus of ambition is precociously aroused, and pupils squander in early life, in 
the petty achievements of a high rank in school valuation lists, much of the 
nervous force which should be reserved for the real battle of life in earnest in 
after years. It is worse still that this unnatural stimulus should come as it 
does at and about the age of puberty, a time when children, especially girls, 
should be free from any unnatural excitant. 

Under the high-pressure system children are compulsorily made spendthrifts 
of health, strength and vitality. Statistics prove this; the death rate from 
the ages of thirteen to twenty-seven is higher than it is in England or France 
or in Germany, and all of Northern Europe except Russia. 

Many years ago a Mississippi river pilot asked the captain of his boat when 
they were racing against another boat and had exhausted every device to make 
steam except that of feeding the fire with live negroes, ‘‘ What shall I do 
next?” ‘*Slow down,” was the answer. ‘‘Go slow and let the galoot go 
ahead and bust his biler, and we'll pick up his passengers.” 

The new year is the approaching season for making geod resolutions, and 
to those who can make good resolves and keep them we give the same advice 
—slow down and go slow, and let him who w7// go ahead and ‘bust his 
biler.” Greed of gain, high-pressure living and unrest bring costly pleasures, 
and their purchase is at a fearful waste of our reserve force. 

An English gentleman, lately arrived, said to the writer not long since, in 
answer to the question, ‘‘ What do you find most striking among us Ameri- 
cans—personally, I mean, not referring to our institutions?” His answer 
was: ‘‘ The great number of fine-looking, healthy, robust old men whom I 
see on the streets.” ‘* Just the contrary; they are prematurely old men of 
middle age, grey-haired before their time.” Your type, metaphorically speak- 
ing, is the mastiff ; they are human grey-hounds ; in a word, ** racers.” 

** Let us have peace,” said the hero of immortal memory. Peace we hap- 
pily have ; now for the remainder of this century let us ‘‘ slow down and go 
slow.” Don’t hurry to be rich. Remember the prayer of Agur, ‘‘ Give me 
neither poverty nor riches.” 








—The committee on mercantile affairs and insurance of the Maine legislature 
recently gave a hearing on the bills providing for the adoption of a standard fire 
insurance policy and the repeal of the ‘ anti-compact" and ‘‘ coinsurance” laws 
of to-day, Noone spoke in opposition to either of these bills, and the committee 
unanimously reported that the same ‘‘ ought to pass."" The managers of some of 
the local mutual fire insurance companies preferred to be exempt from the pro- 
visions of the standard policy. 
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53 
NEW YORK SURVEYS. 


THE Brooklyn Mutual, one of J. R. Skinner & Co.'s latest creations, is 
expected to be in running order at an early date. An official position will be 
held by W. H. Hazard, president of the Fulton Bank. 

* * * * 

DurBsrow & BARBouR’s three Lloyds, the Mutual, Mercantile and Inter- 
national, will occupy the first floor of the Stokes building on or about 
February 1. 

* * * * 

CAPTAIN ARTHUR H, CLARK has been appointed agent in this city for 
Lloyds of London to succeed the late Henry McMillen, Capt. Clark is a man 
of large experience, and will fill his new place acceptably. 

* * * * 

Two long sentences were imposed last week by Recorder Goff. Sarah 
Silbermeister and Louis Rothman, her accomplice, who were convicted of 
arson, will in consequence spend respectively twenty-five and fifteen years in 
prison, 

* * * * 

A. M. HARNED, who was secretary of the proposed Independence Insur- 
ance Company and counterman for Beecher & Co.'s Lloyds, is organizing a 
mutual company, which will probably soon be in the field for business. W. E. 
Lowe, the well known broker, is reported to be interested in this company. 
The company will be likely to get considerable business from the American 
Sugar Refineries Company. 

* * * * 

THE utility ot fire-walls was again illustrated Sunday in the Hotel Castle 
fire. One wing of the building is believed to have been saved from destruc- 
tion by the presence of a stout dividing wall. 


* * * * 
Tue Hotel Vendome blaze showed the necessity for quickly placing new 
hydrants in that vicinity. Other neighborhoods are also in imperative need of 
hydrants, and they should be provided at once. 


* * * * 

THE secretary of a Western mutual fire insurance company complains of a 
great falling off in his New York city business during the past two years, and 
attributes it to the competition of the Lloyds and Eastern mutuals. The 
trouble seems to be rather with the complaining company in keeping out of 
the swim, instead of energetically meeting its competitors. Its statement 
shows over $400,000 of surplus (including premium notes), and if others can 
get business on that basis, this company certainly should be able to. If it 
would make a little more stir in the world, and do some judicious advertising 
in the field from which it desires business, it would probably have less cause 
for complaint, There are a good many managers who seem to think that all 
they have to do is to take care of such business as comes to them, but the suc- 
cessful ones are those that get out and hustle, and let the public know that 
they have got a good thing. 

* * * * 

LasT week we gave currency to the statement of the managers of the Com- 
monwealth Mutual Fire of Boston that no assessment would be made upon its 
members, as had been currently reported would be the case. This was fol- 
lowed very speedily by the report gf Commissioner Merrill of Massachusetts, 
showing that the company is impaired to the extent of $74,035, its assets being 
$91,694 and its liabilities $165,729. The examiner of the Insurance Depart- 
ment, Mr. Billings, in his report to the Commissioner says: ‘** The condition 
of this company is such that an assessment should be immediately made of an 
amount sufficient to pay all outstanding losses and provide the reserve fund 
required by law.” Blake & Taylor, managers of the Commonwealth, will 
probably find it necessary to follow the advice given above or see a material 
shrinkage in their volume of business during the current year. 


* * * * 

THE petition to Mayor Strong for the appointment of George T. Patterson 
as a Fire Commissioner is being extensively signed by fire underwriters, and 
by many other good and law abiding citizens who are desirous of seeing all 
municipal offices filled with men of ability and integrity. Mr. Patterson has 
special aptitude and training for the position of Fire Commissioner, as his con- 
nection with the fire patrol for many years has made him familiar with all the 
details of fire protection and fire extinguishment. He attends most of the 
fires that occur, and, having a liking for the service, has acquired a technical 
knowledge of fire fighting that would enable him to take practical charge of 
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the force at a fire if necessary. In addition, he is a man of energy and appli- 
cation, and is possessed of first-class executive ability. Mayor Strong will 
have few applicants for position so well qualified or so well endorsed as Mr. 
Patterson. The fire department needs much in the way of reorganization to 
secure the greatest amount of effectiveness, and no one better knows where 
reform is necessary than Mr, Patterson, There has been altogether too much 
politics in the department for its good, and it should be removed entirely from 
the incubus of politics and politicians. 
* * * 2 

Tue Star Fire Lloyds, Walton & Co,, attorneys, was included in the list of 
Lloyds ‘‘ that are not patronized by many of the most trustworthy brokers,” 
and Mr. Walton and a Mr. Smith promptly called to assure us that the Star 
wasallright. The chief objection we found to the interview was that they both 
talked too much, very loudly and both together, Mr, Walton said that his 
experience as an underwriter consisted in his having been for some time an 
adjuster for the insured, while Mr. Smith claimed to have held an office posi- 
tion connected with insurance. They agreed in stating that their list of sub- 
scribers included ‘‘ several very wealthy men,” and specially named John J. 
Clark, worth $175,000; Jos. D. Lewis, $35,000; Philip Markey, $20,000; 
B. Saidel, $500,000 ; M. Bernstein, $20,000 ; Joseph Clark, $175,000 ; Emil 
Abeles, $50,000. They further stated that all their other subscribers were 
wealthy, but that they did not know their rating. We cheerfully give them 
the benefit of their statement, but may add that Bradstreet does not rate some 
of those named above as highly as Walton & Co, do. 


* * * * 
A. G. McILWAINE, JR., of New York city, manager of the London and 
Lancashire Insurance Company, was married to Mrs, Lizzie Lang Wyckware 
of Denver, in New York city Wednesday afternoon, the Rev. Dr. Houghton 
officiating. On Thursday the happy couple sailed on an extended bridal tour, 
which will embrace Cuba and other countries. During the past week numer- 
ous privately marked boxes reached Mr. McIlwaine, both at his office as well 
as at his residence at the Majestic, but few of his own clerks, as well as of 
his business and social acquaintances, knew that he was preparing to steal a 
march from the realms of bachelorhood, Mr. McIlwaine is the young man 
from whom much has been expected as the successor of Jeffrey Beavan, Mr. 
Shaw will manage the London and Lancashire in the absence of Mr. McIlwaine. 
* * * * 
Henry ALLey of Atlanta, the well-known representative of the New York 
Underwriters Agency, is in town this week to attend the wedding of his 
friend, Mr. McIlwaine, and ‘‘ on other business,” 








CHICAGO SURVEYS. 


A RECENT loss case involving a small amount presented some peculiar 
features, the question whether the assured or the company was peculiar being 
finally engulfed in the usual compromise. One of aset of portieres valued at $20 
being destroyed by fire, the adjuster settled with the lady of the house at $10, 
graciously allowing her to retain the undamaged one, The husband, how- 
ever, failed to ratify so divided a settlement, and insisted that the office 
should pay the cost of the set or furnish him an exact mate to the whole half. 
The company finally paid the full price, but retained the undamaged half. 


* * * * 

A DROLL case is reported from Wisconsin, wherein two companies doing 
business in Illinois, but not in Wisconsin, had issued policies on a Wisconsin 
risk through the underground channel. In due time the expected happened, 
the risk taking fire and the companies refusing payment, Suits were brought 
and won by the plaintiff in the lower court, and one of the companies took 
an appeal. The other bad previously failed and did not care to take an 
appeal, believing, no doubt, that they had done quite enough damage to their 
victim by ‘‘ laying down,” [n the meantime the solvent company had pressed 
its appeal and won the case on a technicality, while eventually the estate of 
the insolvent company panned out much better than expected and yielded the 
loss claimant quite a handsome sum. And the recipient now thinks that in 
choosing between the quick and the dead he prefers to select a lively corpse. 

* * * * 

THE decision of the Supreme Court of Pennsylvania as to the unconstitu- 
tionality of the standard policy law will doubtless attract great attention in 
other States, and probably check the movement in favor of such legislation 
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elsewhere. Generally speaking, underwriters have had no fault to find with 
uniform policy enactments, the only difficulty being, in truth, that the forms 
of the several States are yet not alike in detail. The Pennsylvania decision 
is, however, a gleam of light in a direction favorable to the general scope of 
underwriting, especially in that it opens up the way for the companies to 
seek from the courts a relief from legislative oppression which has become 


intolerable. 
x * * 


THE return of good fortune to the old Union of Philadelphia is noted with 
great satisfaction by the friends of President Hollinshead who have watched 
his unfailing persistence in overcoming the exceptional difficulties that once 
beset the path of this honorable company. The recent compromise settle- 
ment of the suit with the Continental, whereby the Union receives $100,000, 
must seem “‘like finding it” in these days of narrow margins, and it is hoped 
that a ‘‘ calm sea and prosperous voyage ” may be the portion of this deserv- 
ing company. 

* * * 

Tue little Standard of Trenton retired from the agency business several 
years ago, and by pursuing a conservative course has gradually grown strong 
enough to walk all the way back to Chicago, where it, of course, found a cosy 
place awaiting it in the office of Straight & Lyman. The Standard was the 
first company ever represented by Mr. Straight in Chicago, and may thus claim 
the honor of being the architect of his insurance fortunes. 

* * * * 

THE accession of E. V. Munn to the forces of the Downing general agency 
indicates that the management is alive to the necessity of securing strong men 
for the work in hand, Mr. Munn is too well known and appreciated in the 
West to require more than congratulations upon an appointment as general 
adjuster, which must meet with approval in all quarters. 

* * * * 

CAPTAIN PALMER of Omaha is generally right, and never more so than when 
he refers to the fact that it is unwise for companies to worry too much about 
proposed adverse legislation or to make special efforts to defeat it. The doc- 
trine of laissez-faire is receiving a growing adherence as the companies begin 
to find that those who seek to buy off antagonistic measures will never find the 
market short of material to be purchased. ‘* Where in h—!] are the insurance 
men ?” was the plaintive wail among some of the Illinois Solons on one occa- 
sion when the expected lobby had agreed to try the experiment of becoming 
conspicuous through their absence. 


Notes Among Life Insurance [len. 

CoNnAN DOYLE relates that his eminent detective, Sherlock Holmes, was 
never baffled in his analytical researches into footprints and earmarks except 
once, On that occasion the tracks of what appeared to be a peculiar animal 
did not seem to him to be either fish, flesh or fowl, and it was eventually dis- 
covered, through a separate revelation, that the tracks were those of a mon- 
goose. The mongoose tracks in life insurance have just come to light in what 
is termed the combination contract of the Mutual Reserve Contract Company 
and the American Union Life Insurance Company, whereby for a monthly 
payment of $3.49 it is proposed to give a man aged 32 a policy, ostensibly for 
$2000, but which does not appear to be good in case of death within a period 
of two years from date, notwithstanding the fact that twenty-four monthly instal- 
ments have been paid, At the end of two years the ‘* amount payable in event 
of death” is fixed at $1,054.38, increasing each year thereafter until after 
twenty years it is supposed to be good for $2000 just as it expires, only to 
become good at that period for $1000 payable in cash, no dividends, however, 
being alluded to during the twenty-year period. No cash value is given until 
after seven years, when $50 is graciously allowed after cash payments of 
$293.16 have been made and a ‘‘ loan value” admitted of $218.06. As the 
loan value is presumptively within the amount of the reserve the proportion of 
cash value to reserve would seem to indicate a confiscation of about eighty per 
cent. Actuaries desiring to figure up this scheme will kindly consult their dis- 
tinguished confrere P. B. Armstrong, F. I. A., F. F. A, 

* * * * 
Ir is reported that an effort will be made in the Missouri legislature to 


amend the present law prohibiting companies from pleading suicide as a bar ° 


to recovery, so as to include the fraternal and beneficiary associations. The 
recent action of the Knights of Pythias in resisting such a claim in that State 
is believed to have been the inspiring motive for such a measnre, 
* * * * 
THE daily press is beginning to hammer away at the forcing methods 
adopted by the companies, and a recent Chicago case is cited by way of illus- 
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tration. It appears that policies to the extent of $30,000 were virtually 
thrust upon a man who kept them for several months, never paying a cent for 
the insurance, but swelling the ‘‘new business” account. But, of course, 
neither this company nor its agent would for a moment think of violating the 
anti-rebate law, nor would it violate the principle of never discriminating as 
between insurants of the same age and expectation of life. Oh, no, never. 

* * * "Ok 

THE Chicago Tribune questions the report given out by the Metropolitan 
of New York that its new business reached over $300,000,000 in 1894, but it 
is evident from the general tenor of the criticism that The Tribune is not 
aware that the Metropolitan is mainly engaged in industrial business. The 
growth of industrial insurance is something not as yet appreciated to its fuil 
extent by the social economists, and is by no means generally understood by 
the secular press. The enormous influence exerted in English industrial life 
by one company, the Prudential of London, is alone worthy of the most care- 
ful analysis in connection with our great social problems. 

* * * * 

THE American Surety Company of New York is among our best and most 
trustworthy institutions, and not the least valuable service it renders the com- 
munity is its prompt prosecution of the criminally inclined. W. E. Deveril, 
local superintendent of the Prudential of Newark, at Lafayette, Ind., was 
arrested last week at the instance of the American Surety, and is reported to 
have acknowledged his shortage as well as shortcomings, 





CORRESPONDENCE. 


NEW ENGLAND. 
[From Our Own CorRESPONDENT. ] 

The windmill on Beacon Hill is turning fast, and the members of the legis. 
lature are indulging in their annual eccentricities, The insurance committee 
reported a bill to increase the salary of the Insurance Commissioner. The 
insurance committee is made up from the comparatively few members who 
are competent to serve on this committee. But the measure is being opposed, 
though on very weak grounds, by members who are governed by personal 
prejudice and by hearsay regarding the relations of the Insurance Department 
to the insurance fraternity. It is patent to all men who are at all conversant 
with the work of the department, that the Insurance Commissioner is now 
only half paid, and that to increase his salary to $5000 a year is only justly 
recognizing valuable service and the worth of a high-minded and conscientious 
public official, Major Merrill will probably get the advance. 

A bill has been passed by the House, appropriating $33,500 for the support 
of the State fire marshal’s office, as follows: For fourteen aids and two 
detectives, $14,000 ; for clerks, stenographers and messengers, $5000 ; travel- 
ing and incidental expenses, $8000 ; outside detective work, $4000 ; sundries, 

2500, 

At the hearing before the legislative committee on the proposition to forbid 
insurance companies to pay losses pending investigating by the fire marshal, 
there was no opposition. 

It is reported that the legislative committee will report favorably on the 
proposition to return the surplus receipts of the Insurance Department to 
insurance companies from which fees were collected. 

The Insurance Commissioner has decided to require the fro raéa reserve in 
the case of mutual fire insurance companies, on the basis of charging off 
eleven-twelfths of the premiums where a company has been doing business 
but one month, and one-twelfth for eleven months. 

Insurance Commissioner Merrill appeared before the legislative committee 
during the past week and explained the needs for establishing the office of 
actuary in the department. Since the retirement of Deputy Smith there has 
been no actuary. The position will probably be filled by Miss Emma W. 
Cushman, who was trained under Deputy Smith, and is the only person in the 
department who is competent to make the computations required to be made 
by an actuary. The salary will be $2000. 

The Berkshire Life Insurance Company has elected the following directors: 
John Barker, Thos. G. Carson, Wm. R. Plunkett, Jabez L. Peck, Geo. T. 
Plunkett, James M. Barker, James W. Iull, J. F. A. Adams, Byron Weston, 
Henry W. Taft, Justin Dewey, Wellington Smith, Henry W. Bishop, S. W. 
Brayton, W, B. Plunkett, Geo. H. Tucker, A. C. Houghton, Theodore L. 
Pomeroy. 

As was predicted in this column last week, the inspection department of 
the associated mercantile mutual fire insurance companies of America has 
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been removed from Philadelphia to Boston. This is the place for it, as the 
largest interests are here, and it is well enough that those holding the largest 
interests*should watch this bureau at close range. 

The New England Insurance Exchange will issue new and higher rates for 
leather working risks in Salem, Mass. 

This evening, January 28, the twenty-fifth anniversary of the New Hamp- 
shire Fire Insurance Company will be celebrated by the directors, at the Man- 
chester House, Manchester. 

The risk of the Lowell, Lawrence and Haverhill street railway has been 
rewritten, it is reported, at from I to 1.35 per cent. 

The Suburban Underwriters Association, consisting of agents in towns and 
cities in the vicinity of Bosten, has been organized for the purpose of opposing 
any attempt to reduce commissions in any part of the territory covered ; and 
the following officers have been elected: President, Herman Bird, Cam- 
bridge ; vice-president, Albert Jennings, Wellesley ; secretary and treasurer, 
W. D. Serrat, Malden. Executive committee, Chas, Liffla, Boston ; S. P. 
Cannell, Everett ; Willis Gould, Chelsea; R. B. Leighton, Melrose. 

H. N. Baker has received the appointment of general agent for Maine, 
Massachusetts, New Hampshire and Vermont of the Guarantors. Liability 
Indemnity Company of Philadelphia. 

The directors of the Suffolk Mutual Insurance Company have voted to call 
upon all holders of policies issued from June 1 to January 1, whether policies 
are now in force or not, for extra premiums to the amount of $49,787, which 
is the sum required to pay outstanding losses and to make up the reinsurance 
reserve required by the Insurance Department. 

The New England Insurance Exchange has issued a uniform mercantile 
schedule to be applied to cities and towns in the vicinity of Boston. It is 
founded on a rate of forty-five cents, which is increased or reduced, according 
to the risk insured. Classifications of risks depending upon the surrounding 
conditions and the nature of the fire protection in the place where the risk is 
located. 

The, firm of Blake & Taylor will be dissolved on February 1, owing wholly 
to the necessity for separating the two classes of insurance represented in this 
office. Mr. Blake will have the agencies of the three stock companies, the 
Firemens of New Jersey, the Westchester and the Manchester; and Mr. 
Taylor will take the mutual companies, the Commonwealth, Bay State and 
Western Massachusetts. Each gentleman will retain his own brokerage 
business. ALLAN Eric, 


Boston, MAss., January 28. 





ALBANY. 
[From Our Own CorRESPONDENT.] 

Thus far so few insurance bills have been introduced in the assembly that 
the committee has met but once for the purpose of considering those which 
are on its calendar. One bill, which has been introdnced in the House, is of 
interest not only to the insurance men of New York city, but toevery member 
of the Exempt?Firemen’s Benevolent Fund Association. The bill amends 
the New York city consolidation act by extending the period which the cor- 
porations therein named may collect and apply to their uses the percentage 
tax on the receipts of foreign fire insurance companies doing business in the 
city of New York. 

The bill of Mr. Clarkson, to compel the licensing of motormen in Brook- 
lyn, will have the effect of saving lives in the City of Churches. 

Mr. Higbie has introduced in the assembly a bill authorizing the village of 
Greenport, in Suffolk county, to purchase all the property of the Greenport 
Water Company, and to that end to borrow money, issue bonds and establish 
a sinking fund. 

The appraisers are at work on the settlement of the insurance on the 
Delavan House, which was recently destroyed by fire. It has been decided 
that the owners of the house should receive $26,000 for rentals. This is 
estimated from the night of the fire to the time it could possibly be rebuilt. 
It is said that one of the handsomest hotels in the State of New York will be 
built on the site which the old one occupied. 

Colonel Sanger of Oneida is the introducer of a measure in the assembly 
having as its object the payment of the firemen and other city officers in the 
city of Rome. The money in Rome was held in a bankrupt bank, which is 
now in the hands of a receiver. The bill proposes that Rome shall issue 
bonds for the payment of the money which is in the hands of the receiver. 

An interesting insurance case was argued in the Court of Appeals the other 
day. It wasentitled Kate A, Primeau, as administratrix, against the National 
Life Association, appellant. It was an appeal from the judgment of the 
general term of the fourth department, affirming the judgment of the special 
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term, which declared that a policy issued by the insurance company defendant 
was of full force and effect, and requiring the defendant to accept premiums. 
The policy was upon the life of the husband of the administratrix, John 
Primeau. It seems that the insurance company refused to pay a policy on 
the ground that it had lapsed, The amount due on it was $8.50, and the wife 
of the insured deposited a check in payment of the premium in the mail box 
in the city of Watertown on the evening of the day on which the insurance 
company claims the policy lapsed. The lower courts held that this showed 
good intent, and have held for the plaintiff, BATES. 
ALBANY, N. Y., January 28. 





INDIANAPOLIS. 
[From Our Own CorrESPONDENT. | 

A more dismal failure could hardly be imagined than that of the Indiana 
Life Underwriters Association in its attempt to stop rebating. It is a ques- 
tion in the minds of those who have their eyes open whether some members 
of the association ever stopped rebating at all, and it is quite certain that 
they did not desist for any very long time, for rebating was never practiced 
more excessively than during the last half of 1894. We are now hoping for 
a law in Hoosierdom making rebating a misdemeanor. 

The fire insurance men of Indiana are quaking in their boots over the 
probability of the passage of a valued policy law by the present legislature, 
and are bitterly denouncing the business men of the State for their wooden- 
headedness in demanding such a measure, as it will prove a hardship to the 
honest insurers and a benefit to the sharpers only. 

The largest personal writing of life insurance in Indiana, so far as we have 
heard, for 1894, is that of Agent Werner of the Mutual Life of New York,with 
a little over $625,000 accepted and paid for, and some $150,000 more rejected 
and not taken ; the premiums actually collected amounting to over $21,000. 

The general expression of the life insurance men is that 1894 business was 
better than 1893, but not up to the standard of former years, The hopes are 
for something like the old-time business in 1895. Hoosier. 

INDIANAPOLIS, IND., January 22. 





ATLANTA. 
[From Our Own CorrESPONDENT. ] 

The relief experienced by managers and special agents when the year was 
closed is always pleasant to look upon, and this year was no exception to the 
rule unless the loss on the old Capitol building is taken as one of the parting 
shots from 1894. This loss has developed some curious complications as a 
result of the action of the city authorities in condemning a portion of the 
walls. Soon after the fire sensational articles appeared in local papers, which 
frightened all the tenants out of the building, and then policemen and inter- 
ested parties were busily magnifying the danger and barricading the sidewalks, 
making it appear that the entire structure was about to fall. Of course, the 
old trap will remain until pulled down, but in the meantime the interests of 
underwriters have been to a great extent jeopardized. I understand that 
competent architects say that the building has been but slightly damaged, and 
will stand until pulled down, Atlanta does not have many losses, but those 
she does have adjusters say are mighty hard to settle. 

The several departments located here all report that the past year was an 
improvement over 1893, and the profit on the business will vary from five to 
ten per cent. The Knowles general agency, Phenix of Brooklyn, North 
America, Lancashire, Queen and Imperial all start out in 1895 with bright 
prospects, and expect, despite the low price of cotton, to realize a profit. 
The local agents feel encouraged ever since the passage of the brokers’ bill, 
and express themselves as willing to meet even this competition. It will 
hardly be expected that any broker will be encouraged or allowed to co-ope- 
rate, and already I learn the local exchange has declared the non-intercourse 
rule to go into effect as soon as the first company is admitted. So far the bill 
is a dead letter. 

Major Mims gave a delightful dinner to his insurance friends recently, 
which all of the managers attended, I am told. He is a most hospitable host, 
and no one appreciates his good cheer more than the insurance fraternity. 

The new city council has been duly installed, and the chief of fire depart- 
ment, as usual alive and active, has made demand for more funds to perfect 
its work. Several new pieces of apparatus are needed, and one additional 
station should be built. The chief’s work in the old Capitol building loss 
was much commended, and his friends in the insurance field say it is the best 
he has done. The arrangements being made to protect the Exposition build- 
ings are in themselves quite a feature of this year’s budget. 

A large delegation of special agents from this city and elsewhere have 
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recently been in Florida either locating their companies, or inspecting and 

prospecting for an increased business. Since Jacksonville stopped burning 

the State has yielded a profit always. ERNEST. 
ATLANTA, GA., January 27. 





NASHVILLE. 


[From OuR Own CORRESPONDENT. ] 

The bill offered in the House by Representative Hill, to punish persons 
convicted of arson by death, was, upon third reading, rejected by that body. 

Chief E. M. Carel of the fire department says in his annual report that the 
department responded to 208 fire alarms during the year 1894 ; that the total 
amount of insurance involved was $671,333, upon which the total losses were 
$151,341. Assuming that the companies paid the total amount of losses 
mentioned in this report, the loss ratio on Nashville business was less than 
thirty-six per cent., as the companies received $425,787 in net premiums for 
the year 1894. The loss ratio did not reach the figure named, however, as 
the chief reports the property loss, while in several cases there was little or 
no loss to insurance companies. 

The first report of the inspection bureau of the Nashville board covers the 
work done in eight months, and shows a total number of inspectors of 939, 
upon which 1940 requests were made for specific improvements ; 1976 was 
the total number of inspections and reinspections, upon which the requests 
for improvements were carried out in 1769, with only 171 requests not com- 
plied with ; 646 buildings were thoroughly cleaned of waste paper, rubbish, 
etc.; oily rags taken from 73 ; steam pipes moved and protected in 150; gas 
burners protected, 112; metal-lined bins for excelsior and straw, 88, and 
many risks have been provided with casks and pails of water, cards prohibit- 
ing smoking on premises, drip pans and various other improvements, In all 
of this work it was necessary for Secretary Lindsey to order the cancellation 
of only one small line of insurance. Asa result of this inspection the busi- 
ness districts and many special hazards are in better condition now than at 
any time for years, and the companies have already derived great benefit from 
this department, which has only cost them $878.34. W. E. Metzger, M. H. 
Sharpe and J. B. Murrey compose this bureau of inspection, and it is due to 
their able management and the determined and persistent efforts of Inspector 
J. W. Hart that the work has produced such good results to the companies in 
the betterment of the fire hazard of Nashville. 

Murrey & Cole have been made sole agents of the New York Underwriters 
Agency for Nashville. L-E-N-G-T-H-Y, 
NASHVILLE, TENN., January 25. 





NOTES EN ROUTE. 


[From Our Own CORRESPONDENT. ] 


The Northwestern Masonic Aid of Chicago made a handsome increase in 
business last year, which was one of the best in its history. The financial 
account was also well strengthened, and the forthcoming statement will be a 
highly satisfactory one throughout. 

The Rutland Insurance Company of Rutland, Vt., closed the year with a 
capital ef $125.000, which will shortly be further increased. The company 
has acquired by purchase a business block in Chicago. Sidney W. Sea has 
been elected a director of the Rutland and chairman of its finance committee. 
This places Mr. Sea of Chicago and Henry O. Edson of Rutland at the head 
of the financial department, and Chester Parmenter as the underwriter. 

The Metropolitan Accident Association of Chicago has removed to new 
quarters at Monroe and Fifth street, where it will have more room for the dis- 
patch of its business. . : ; 

The Bankers and Merchants Life Association of Chicago closed its first full 
year with about $4.000,000 insurance in force, which, for a new company, is 
a very encouraging record. The Bankers and Merchants will develop new 
territory this year. 

The Iowa Life obtained over $3,000 000 of new business last year. The 
new stock department of this company is now practically completed, and a 
non-participating policy at lowest rates ready for the agents. President 
Mabie has mapped out a vigorous campaign for 1895, during which period the 
company will enlarge its scope of operations and make itself more of a factor 
in the business than ever. The company’s headquarters are now practically 
in Chicago, which movement is also going to increase the company’s popu- 
larity in the West. 

It is expected the Chicago National Fire will be ready for business by Feb- 
uary 1. It is proposed to capitalize the company at $200,000, and to have a 
paid-in surplus of $50,000. The incorporators, who will also be large stock- 
holders, are well-known business men of Chicago. Frank Drake, president 
of the Chicago Mutual, is given credit for promoting the company, and will 
also likely be its president. The company will do a general business on 
selected risks, confining its operations to Illinois at the start. 

The North American Accident Association of Chicago had the best experi- 
ence in its history in 1894. Its increase in business was satisfactory. 

The Manufacturers and Merchants Mutual of Rockford, under the skillful 
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management of Major Roper, will show a first-class record for the year just 
closed. This is one of the most successful mutual companies in the business. 
Major Roper contemplates engaging in the local business as well in the pres- 
ent year, 

The Insurance Company of Northern Illinois, Rockford, will be ready for 
business shortly. It will have a capital of $100,000, and will doa reinsurance 
business for the Rockford of Rockford and German of Freeport. It was 
through the instrumentality of Messrs. Sheldon and Trembor that the com- 
pany was organized, 

The Covenant Mutual Benefit of Galesburg in its forthcoming annual state- 
ment will show a good growth in business and a well increased financial 
account. The annuity feature in the present contract of this company is much 
appreciated, and was an important element in increasing the company’s busi- 
ness last year. The company is about to re enter Georgia. W.M. Pendleton, 
who formerly had charge of the New York city agency, will have the Georgia 
field, with Atlanta as headquarters. C. G. Herrick succeeds Mr. Pendleton 
in New York, The Covenant Mutual ranks with the largest and best natural 
premium companies, 

The State Life Insurance Company of Indianapolis, Ind., is the style of a 
new Western life company which starts out under good auspices. Andrew 
M. Sweeney is president ; Wilbur S. Wynn, secretary and actuary; Albert 
Gall, treasurer, and Samuel Quinn, superintendent of agents. 

The Railway Officials and Employes Accident Association of Indianapolis 
will show a healthy statement for 1894. The policy pursued by the managers 
of never traducing another company has won it many friends. T. E. P. 





COMMUNICATIONS. 


Lloyd Subscribers. 
[To THE EpiTor oF THE SPECTATOR. ] 

In yesterday’s SPECTATOR I see you are about to publish a new ‘‘ Book of 
Lloyds.” I would respectfully suggest that therein attention be called to the 
fact that the commercial rating of a firm of which one of the individual 
underwriters is a member, is but slight evidence, if any, of the responsibility 
of the individual. 

Also that a policyholder has no protection should the attorney sign a policy 
on a line of business not authorized by the power of attorney tohim. To 
illustrate : Suppose a signer of the Commercial Lloyds, organized by mer- 
chants to give additional insurance facilities on stocks of merchandise, should 
put in his power of attorney a clause limiting authority to insure stocks of 
merchandise only and to sign his name only to such policies, there can be no 
question that a policy on a dwelling or a building of any kind would be 
void as to that signer. Yours truly, Cc. B. W. 

RocHESTER, N, Y., January 25. 





The Brokers and Lloyds. 
[To THE EpiTorR oF THE SPECTATOR.] 


My attention has been drawn to an article in your last issue, headed ‘‘ The 
Brokers and Lloyds,”’ wherein you state that the popularity of a fire insurance 
Lloyds may be estimated to a great extent by the business given it by the 
brokers who have the placing of large lines of insurance for propertyowners, 
following which you name among other institutions the Liberty Fire Lloyds, 
and as this casts to some extent a reflection on this institution, I think it my 
duty as a member of the advisory committee on the Liberty Fire Lloyds and 
well versed in the particulars of the concern, to draw your attention to the 
standing of the majority of the underwriters at the Liberty Lloyds originally 
composed as per enclosed circular, Mr. Felker, the former attorney, has 
been su; erseded by Arthur Grundy, who is well known in insurance circles, 
having been a number of years in an important position at the Liverpool and 
London and Globe Insurance Company, and subsequently connected with the 
United Underwriters. Since Mr. Grundy has taken charge of the business 
a number of new subscribers or underwriters have been added, amongst 
whom I may mention the attorney of the United Underwriters (Mr. Kehl- 
beck), who has also joined the executive committee ; M. Neville, attorney- 
at-law ; G. C. Moog, proprietor of the Post-Keller restaurant, Broadway ; 
Mr. Fenton, hotel proprietor ; E. Shields of Naumberg, Kraus & Co., New 
York; Ames & Gavegan, New York; J. F. Baker, feed and hay merchant, 
New York, and others, making a total of twenty-five members. 

The financial condition of the Liberty is exceptionally good considering the 
amount of business written up to date, and so far promises to yield a hand- 
some dividend to the underwriters, and the brokers who have placed business 
with them would certainly not feel flattered if they were considered untrust- 
worthy, as the majority of the leading firms of the city, as well as those of 
other cities and States, are daily sending in applications on desirable surplus 
lines and mercantile risks at equitable rates, which are thoroughly sifted by 
the new management in order to secure not only a large amount in premium 
income, but a profitable turnover in the interests of both the underwriters and 
their patrons. Yours respectfully, 

New York, N. Y., January 29. W. Dayngs, 
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CASUALTY INSURANCE. 


—The annual meeting of the New York Plate Glass Insurance Company 
will be held on Tuesday next, February 5. 

—The Ontario Accident Insurance Company will soon be issuing policies, 
It will have a subscribed capital of $500,000. 


—The International Association of Accident Underwriters has been in 
session at the Prospect House, Niagara Falls, this week. 


—Ten accident companies operating in Italy reported for 1893 net premiums 
of 1,479.432 lire, losses 974,702 lire and expenses 503,842 lire. 


—The calendar of the National Accident Society bears the comforting 
inscription, ‘‘ What can’t be cured may be endured if you're insured.” 


—All the stock accident companies now issue ‘‘ combination ” policies, the 
latest to promulgate that form being the AZtna, London Guarantee and Acci- 
dent and the Travelers. 

—The husband of Mrs. Margaret Pelle of Richmond, Ind., was found dead 
in a bath tub, and she now seeks to recover $10,000 from two accident com- 
panies, The companies claim that the insured did not die by accidental 
means, 

—The annual statement of the Fidelity and Casualty shows assets $2,250,- 
570, an increase of $163.814; reinsurance reserve, $1,257,247; increase, 
$42.582; surplus, $243,660; income, $2,451,345; increase, $142,400, and 
losses paid, $871,532. 

—The Atlas Accident of Boston issued about 20,000 new certificates in 
1894, and made a net gain of ten per cent in membership. The company’s 
liberal form of policy, combined with its active management, is meeting with 
approbation throughout the country. 

~—The Cyclists Indemnity Company of Newark, N. J., has been incor- 
porated with a capital of $25 000, of which $5000 is paid in, The incorpora- 
tors are William H. Noble and John W. Noble of East Orange, Franklin C. 
Woolman, Camden, and John H. Telford, Port Richmond, S. I. 


—Henry N. Baker has been appointed general agent of the Guarantors 
Liability for Maine, New Hampshire, Vermont and Massachusetts, with head- 
quarters at Boston. His former experience will prove of great service in his 
new connection. The Western department of the Guarantors is to be re-estab- 
lished at Chicago, and George E. Cutler will resume charge on March 1. 


—A test case to determine the constitutionality of the Ohio deposit law for 
casualty companies is to be brought by the Fidelity and Casualty, the Standard 
Life and Accident and the Union Casualty, The law goes into effect on 
April 1, and Commissioner Hahn says that if the law is not declared uncon- 
stitutional by that date, the companies must either make the deposit or cease 
business in the State. 

—The Massachusetts Mutual Accident Association of Boston made a net 
gain of forty-eight per cent in membership during 1894. increased its emer- 
gency fund fifty per cent, reduced its expenses and lapse rate and wrote thirty- 
two per cent more new business than in 1893. ‘The officers of this association 
are Everett A. Stevens, president ; Geo. E. McNeill, general manager, and 
E. Leonard McNeill, secretary. 

—The manager of a prominent accident company operating in the United 
States writes us as regarding the Employers Liability Tariff Association, 
recently formed in England: ‘‘ The fact that .the better ciass companies 
engaged in casualty underwriting in England have deemed it necessary to get 
together on the matter of rates, would shadow forth the good that some such 
arrangement might be to the companies engaged in the transaction of this 
business in the United States. You will note that this action on the part of 
British corporations is characterized ‘ As the first serious attempt that has 
been made to promote unanimity among the accident offices.’ Is it not 
almost time that a ‘serious’ attempt was made of something of the kind in 
this country? The ‘ Paddle your own Canoe’ theory is a very manly and 
independent one, but when business is only to be gotten through strong com- 
petition, and that competition takes the shape. as in our business to-day, 
almost entirely in the cutting of rates, the ‘Go it alone’ experiment is 
likely to prove expensive.” 

THE LonDON GUARANTEE AND ACCIDENT COMPANY. 

British fire insurance companies have for a number of years operated with 
great success in the United States, and the London Guarantee and Accident 
Company under the management of A. W. Masters seems determined to fol- 
low in their footsteps. The statement of the United States branch for 1894 
shows great progress, as witness the increase in assets of $121,378. The assets 
amount to $518,141. and the surplus is $254,484. The income for the year 
was $406,675, including premiums of $394,207. Losses to the amount of 
$110,970 were paid. The company has $227,000 on deposit with the New 
York Insurance Department and $183,000 with its United States trustees. 
At the close of 1894 all its funds with the exception of $200 were on deposit. 
The security of the policyholders is well provided for, as the whole resources 
of the company are pledged on every policy contract. Captain Masters has 
placed his company in an enviable position in the world of liability insurance. 
The company presents as clean a bill of health at the commencement of the 
new year as it has ever been our privilege to inspect. The quality of the busi- 
ness written by the London Guarantee means that its substantial financial 
growth in ’94 will be an annual happening, though doubtless in an increased 
degree. We congratulate the home office on having so able and successful a 
manager for its United States branch. 


—A number of accident companies of England have agreed upon a tariff for 



















Employers Liability business, and The Finance Chronicle makes the following 
comparison of tariff and non-tariff rates; 


EMPLOYERS LIABILITY INSURANCE. 


The following are examples of rates of premiums charged by Tariff Associ- 
ation and non-tariff offices for each edit sata in ll 


TarirF AssociaTIOn OFFICEs. Non-TarirFF, 


London | Norwich Railway 


Accid’nt.| Guar- and Passen- Glebe. General, 
antee, | London. gers. 
Bend s,@, Be é |} sd. s.d. s.d. s.d, s.d. 
CACNETS ..cccccccccess eee I Dwar — 10-16 16 
ERSGD WOEES..... 0200005 cece aes 20 woo 30-36 30 
DHOWOIE 06 6c ccsesicccces 26 26 ifrom26 .... 20-30 
Brickmakers............ 30 | 25-35. | 20 pains 20-30 26 
Building trades......... 40 40 | 40 40 3 0-4 6 from 4 6 
Bldg. trades (Scotland)... ... Sena eee we |. -secoxs 
a printers’......... eee 20 | 26 pavis 10-16 To 
EES one weds | ouss ° 20-36 ° 
Cement works......... oe GO. | aves bi vib ok 3° 
Corp millers... .. eovcees 26 26 | 26 26 2 0-30 30 
Corn millers (Scotland).| .... | .... | ces. SO | sxecss cece 
Cutlery works.......... eee | WS Of lesen eens 20-40 36 
Se aes SS a ee ee eee | 26 
TMGIIOES . 55 cc cccocccs from 2 0) 25.-35. | 25.-35 ‘ 30-46 26 
Farm laborers.......... 26 RS ae 26 50-56 26 
Farm laborers (Scotland), .:.. | .... | .... 40 eexeus ea 
Floor cloth workers. .... ones | 26 | oes bie 1626 26 
Gas works........-.0+-- one oe FT ee 20 20-30 26 
Glass works..........-- a wae nae 20-30 30 
Horse dealers .......... ae eee eee — ERS ee 50 
TIO WOPKS 565 c0ceeccee. coos | 20 ame cece 30 26 
Mineral water works.... 50 Se | iene 50 26-50 40 
2 een eer 30 ee paee 30-36 30 
Paper mills...........0 26 26 | 320 a 26-46 30 
DE ecacrrccceesen al melee Io sain be) janews 26 
PFIMtelS. ..-cccvcccccces oomca 16 16 16 1 6-26 26 
Printers (Scotland)......| .... P Sasa SO: | ives 
Quarrymen............ from 3 0 | 40 |} 40 40 pecees 
Quarrymen (Scotland)..| .... | cows WO |  cssese eae 
Saw mills, etc.......-.. 1-40 | 40 | 40 Be Lf aenie 40 
Shipbuilders............ a 2 oe tee caine 30-36 30 
BE ov sctseesesccs's ea °9 | +O9 umomat Io 
Spinners (Scotland....... .... pon ee i an ee ; 10 
Stevedores........ eeece- donk ERODES): site ra ae fr.60 
Tanners ..... Fesadedaes coco | 230 ape 20 I 6-26 26 
Textile trades .......... 09 «| «Og a7 | @e I 0-16 Io 
Ti WOEES..ccccccees. cswe f BO | sese | cece | seceee 30 
 DONUNOOR cccass) cece | BO fF cscs | SO | ccces ° 36 
Varnish works.......--. ede 26 abe | apace TB” -abpeeds 26 
Wire mills .......... se] cess Be) Gees) was 20-30 30 
Warehousemen......... coos | 26 re rr 10-20 16 
Co eee eoee og Io 











NEWS OF THE WEEK. 





Book Value of Fire Insurance Companies’ Stocks. 


THE following comparative table shows the book value of stock for five years 
past of the ror American joint stock fire insurance companies reporting to 
the New York Insurance Department, and also of five companies transacting 
wars tt insurance : 





Net Boox VaA.veE or Stock PER $100. 


NAME AND LOCATION a" - 
OF COMPANY, 





January | January 
JK 


quneaay pene January 

eat i 1895, | 1, 1804, | 1, 1898. | 1, 1892, | 1, 1891, 
— - - a L, — 
Glens Falls, Glens Falls........... | $787. 12 | $73 36-00 $709.69 | $654.76 29.38 
Buffalo German, Pee 646 31 602.7 pas vist 79 pa 
Milwaukee Mechanics, Milwaukee.| 641.23 | 6or. 70 632.90 | 639.68 | 610.17 
Pennsylvania, Philadelphia........ 472.31 415.25 446.20 451.03 460.08 
Franklin, Philadelphia............ 363.5 338-43 | 348.65 | 339.64 | 346.30 
Williamsburgh City, Brooklyn..... 353-12 | 338.96 | 376.44 | 34499 | 372.18 
Queen of America, New York..... 330.90 | 305.96 | 304.33] 305.03 (a) 
American, Newark ...........-... 316.84 | 295.04 | 290.34 | 284.80] 278.10 
EE BE vcccscccescceses 311.77 | 303-33 | 31340) 320.10] 332.62 
Hiarmoed, Fiartiord ... 0.02.65 300.03 | 283.26 | 305.67 | 304.02 | 308.98 
German-American, New York..... | 285.64 | 265.58 | 325.65 | 325.54 | 329.37 
Continental, New York........... 281.13 | 257.66 | 278.59 | 264.58 | 262.06 
Girard F. and M., Philadelphia...| 280.56 | 255.30 | 263.36 | 259.35 | 289.62 
Metropolitan Plate Glass 6........ | 2278.65 | 2249.49 | £247.07 | £224.97 | ¢ 220.50 
Firemens, Newark................| 268.22 | 252.06 | 258.15 | 261.66 | 259.88 
Lumbermens, Philadelphia. ppawvealg 257-45 235.00 | 226.06 | 220.39 214.82 
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Book VALUE OF FIRE INSURANCE COMPANIES’ STOCKS— Continued. 


| 


OF COMPANY. 
| January 
1, 1895, 


January January | January 


1, 1894. | “1, 1893. | “1, 1892: 


Detroit F. and M., Detroit........ $246.05 | 
Rochester German, Rochester..... 241 25 
Fire Association, Philadelphia. .... 225.21 | 
Westchester, New York........... 222.79 
Traders, Chicago..... bibesdbandks 221.40 | 
Citizens, St. Louis....... ioeaess e| 218.55 | 
Germania, New York............- 215.54 
Kings County, Brooklyn.......... 208.92 
St. Paul F. and M., St. Paul....... 208.85 
Home Mutual, San Francisco..... 205.96 
Nassau, Brooklyn......2--0...+0 205.65 
2 er eee | 195.37 
Peter Cooper, New York......... | 191.82 
oe eS rrr re | 190.72 
I IN ii is occ cw ares x 187.56 
Firemans Fund, San Francisco....| 184.63 
FRG, TARTS 0.0.0:000.05050006005. 179.95 
Northwestern Natl., Milwaukee... 179.14 
Ins. Co. of North America, Phila. 174.81 | 
Reliance, Philadelphia............ 174.78 
ee 16g.04 
Firemens, Boston ....00....00000- 166.81 
Greenwich, New York ............ 165.65 
New Hampshire, Manchester..... 156 39 
Mechanics, Philadelphia.......... 154.48 
Agricultural, Watertown ......... 153-09 
SS See ee 152.91 
Lloyds Plate Glass }.............. 152.87 
Reading, Reading ................ 151.07 
National, Hartiord ..........<sce000- 150.83 
Merchants, Newark............... 145.63 
Spring Garden, Philadelphia...... 145.01 
Connecticut, Hartford ....... svc) Seas 
Sun Mutual, New Orleans........ 144.12 
CHINE, HOW TOK... cccccccsceevel 143.80 
Security, New Haven............. 142.73 
Teutonia, New Orleans........... 142.42 
United States, New York......... 140.74 
PRONE, DMIIR, «. <iccesncncwcess 140.64 
United Firemens, Philadelphia. . 139-14 
American, New York............. 138.67 
American Central, St. Louis...... 137.71 | 
Phoomix, Hartford...........eveces 136.86 | 
American, Philadelphia........... 135-77 
Concordia, Milwaukee............ | 135.76 | 
Fiome, New York......0cccceoosss 135.68 | 
Albany, ATBAAZ. «600600020006 134-92 
Springfield F. and M., Springfield. | 134.18 
Union, Philadelphia.............. 133-71 
New York Plate Glass 4.......... 132.62 
New York Fire, New York........ 131.62 
Ins, Co. of the State ot Pa., Phila...) 131.43 
Merchants, Providence........ coe] Sones 
Broadway, New York............. | 130.12 
Firemens, Baltimore.............. 129.32 
Rutgers, New York .............. 129.12 | 
Fire Ins. Co. of the Co. of Philade!| 129 12 | 
Hamilton, New York............. 128.02 
Michigan F. and M., Detroit...... 127.73 
Providence- Washington, Prov.... 125.86 
Grand Rapids, Grand Rapids. ....| 125.18 
German, Pittsburgh............... | 125.16 
Commerce, Albany...... Tapa ga | 123.90 
Atlanta Home, Atlanta............ | 323.33 
Delaware, Philadelphia........... | 123.24 
Mfrs. and Merchants, Pittsburgh. 122.86 
Allemannia, Pittsburgh........... | 120.97 
Commonwealth, New York ....... 120.67 | 
Equitable F. and M., Providence..| 118.96 
New York Bowery, New York..... 118.87 
American, Boston................ | 117.88 
Mechs. and Traders, New Orleans | 116.32 
North River, New York .......... | 115.60 
Empire City, New York.......... | 114.37 
Western, Pittsburgh.............. | 112.74 
Farragut, New York.............. | 112.62 | 
Saginaw Valley F. & M., Saginaw.| 112.04 
North American, Boston..... ee ee 
Hanover, New York......... tamed SRST 
CONE, NOW TORR. 600 .csccacccces TI0.00 | 
Stuyvesant, New York............ 108.44 | 
New Jersev Plate Glass, Newark 6) 108 39 | 
Cones, PURSDURED... sosesccccsss 107.84 
Mercantile F. and M., Boston bie | 105 62 
eS Re eee ere | 105.59 
Sun, San Francisco... ........00. } 105 Or 
Commercial Union, New York....| 104.00 
First National, Worcester......... 102.08 
Armenia, Pittsburgh ............. | 99 39 
Fidelity and Casualty Co. f....... ocecee 


* Capital increased during the year. + Capital decreased during the year. 


| $234 13 | $237.57 | $226.57 
202.58 220.41 240.43 
182.7 25575 | 260.45 
209.16 | 242.24 | 240.60 
218.34 236.20 201.45 
207.71 206.69 197 52 
196.03 201.16 191.40 
210.34 | 22t.10 | 211.03 
184.35 | 223.39 216.17 
200.92 192.84 185.71 
214.15 221.61 | 206.07 
199 OI 223.72 | 225.06 
198.86 204.28 211.40 
t 163.68 104.88 115.54 
178.40 I9I.40 | 199.22 
§ 173.31 164.74 | 165.64 
173-71 188.48 192.25 
151.70 16759 | 164.23 
155-53 172.14 | 167.01 


160.75 167.53 182.94 
160.68 182.03 164.16 
172 54 180.83 177.85 


158.79 160.53 156.22 
154.33 | 161.38 | 157-27 
140.00 150.62 148.37 
152.2. 173.16 176. 34 


148.15 151.49 144.82 


£142.31 | £135.60 |9*130.98 


138.25 143.53 | 143-67 
119.91 140.59 153-47 
125.87 151.34 174-54 
131.14 152.69 152.09 
133-97 151.87 155.06 
136.05 124 22 128.89 
153 53 140.46 170 05 
114.26 120.45 II2.14 
134-23 123.57 130.31 


140.28 160 36 185.39 | 


110.14 154.37 , 

125 62 127.84 126.60 
134.70 15214 |} 160.54 
127.15 153.07 152.45 
135.66 162.00 166.72 
114 39 128.29 160.75 
113.65 142.18 155-08 
117.33 140.40 139 00 


124.59 141.59 144.78 
124.16 138.98 140.09 
108.78 93-33 106.00 
102.26 eee Sarre 
109.02 102 27 100.83 
125.54 | 131-14, 130.58 
117.c6 123 00 128.92 
126.62 161.99 175.50 
131.31 125.05 126.21 
134.21 154 43 150.50 
118.77 128.02 126.70 
121.60 118.93 116.83 
106.58 125.00 132.61 


104.83 118.92 121.78 
II0.41 | 121.40 122.26 
125.00 130.53 135.97 
116.88 125.91 128.10 
113.17 128.17 127.79 
II3 40 140.14 154.20 
116.35 IIg 05 116.78 
109.71 115.11 127.69 
104.42 107.00 107.09 
III.32 114.81 II9 7. 
t 122.14 83.07 117.65 
91.33 I11.06 112.06 
115.48 121.00 118.70 
104.61 103.15 103 72 
112.27 IIg.2T I19.15 
103.77 99 68 100.64 
II1.38 11g 08 120.55 
TOFOG | sccsse | sveees 
105.22 108.94 103.48 
121.93 139-79 145-54 
102.54 108.83 118 32 
109.04 112.66 124.00 
105 66 108.41 | * 108.64 


9817 | 10372) 100.05 | 


102.35 | 
104.57 111.49 , * 110.78 
104.38 11 -.87 119.74 
101.52 94 08 100.52 


~ 
_ 
| 
2] 
+ 
4 
nN 
= 
N 
_ 


98 52 | 107.70 101.75 | 
103.27 104.65 98.71 
£133.74 | £169.81 | 158.13 


fidelity, accident, steam boiler and plate glass i insurance. § California sta andard. 
ized in 1891, 4 Devoted exclusively to insuring plate glass against breakage. 


include “ glass on hand,”’ 


Net Book VALVE or Stock PER $100. 
NAME AND LOCATION siaipribpistitiieseit 


January 
1, 1891. 





247-55 
228 66 
118.25 
218.50 
160.31 
196.06 
165.72 
181.73 
198.01 
187.10 
210.76 
295-91 
160.02 
164.32 
170.84 
145.36 
§ 253.00 
162.08 
161.28 
214.30 
187.27 
156.89 
162.11 
198.52 
133-33 
140.23 
2C0.07 
165.37 
156.83 
201.63 
160.26 
175.85 
191.14 
146.81 
149.82 


t Devoted to 


a Organ- 
g Assets 
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Some Extracts from the Statements of Life Insurance Com- 
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Some EXTRACTS FROM THE STATEMENTS OF FIRE INSURANCE COMPANIES 
FOR 1894.—Continued, 





panies for 18094. 





New Busi- | 


: : ~ = Premiums _ ness Written,| Surplus Admitted 
Name or Company. Received, Including * — Acocts. 
Additions, | ers 
| 
eee BIE os icincssesces $44,486 $687,305| $111,972 $178,500 
Berkshire Life........ esdewes | 1,445,372 7,450,678 | 635,291 | 6,430,146 
Equitable of Iowa........... 225,100 2,167,526 268,545 1,101,891 
German Mutual............- 25,649 120,057 106,2TO 438,610 
Home Life.ccosccccscccscess 1,501,943 10,287,850/ 1,185,321 8,570,839 
ee | 167,656 3,431,435 96,912 | 258,984 
Massachusetts Mutual ....... | 3,156,113 | 20,395,550 I 143,672 15,653,367 
Mutual Life and Endowment.| 165,829 981,162 124,312 291,11 
National of Vermont.........| 2,472,702 14,769,916 1,421,334 11,036,297 
Nederland Life.........----- 116,666 8,511,500 246,758 325,005 
New York Life........... e+e} 29,411,386 | 20°,545,392 | 20,249,308 162,011,771 
North American (Ont.)...... 459,850 2,850,423 388,153 1,977,383 
ee rere 5,215,993 22,122,114 3,015,856 24,960,660 
Presbyterian Ministers. ......| 77,090 643,994 116,217 586,818 
Provident Life and Trust.....| 4,109,431 | 12,917,368 3,319,457 27,049,119 
Provident Life............... 33,118 975,751 | 32,123 44,270 
Provident Savings.....-..--- | 2,140,248 22,114,526 704,947 1,725,878 
Prudential...................| 10,890,302 219,000,802 2,941,777. 13,041,810 
State Mutual.........-cccse. | 2,098,085 9.746, 307 1,150,319 9,893,072 
Standard (Canadian branch).| 386,310 Rel) éasccees 10,749,067 
Sun Life of America......... ds ee ey ee Seb trees 
United States Industrial...... 458,213 | I1,201,438 133,150 337,626 
United States Life..... Seseud] <scweene 10,659,271 508,385 7,093,276 
VE Bids vcescccscses | 94.925 ee 446,272 
Washington Life............} 2,105,751 8.759,236 506,805 13,327,518 








Some Extracts from the Statements of Fire Insurance Com- 
panies for 1894. 


The extracts given below are in addition to those published in THE SPEc- 
TATOR on January 17 and 24: 











Ner SuRPLUS OVEK 
. CAPITAL AND ALL OTHER ie 
Total | LiaBILITIES. Total Total | 
COMPANIES. Assets, Income in | Expendi- 
January 1, 1894. tures in 
1895, | | 
H | January 1, | January 1, 
1894, 1895, 
" = |--———— siecle pcaplmenictiieaihiaal 
. i 1. 2 $ $ 
Allegheny, Pittsburgh... . 166,192 44,380 CS a mre 
American, Baltimore..... 274,609 68,117 a 
American, Boston....... 562,072! —26,o21 53,609} 244,868 262,598 
American, New York.... 1,504,714 138,818 154,683} 1,532,078 1,536,938 
American Surety, N. Y.. 4,024,196 811,630 861,582) 1,032,222 765,415 
Armenia, Pittsburgh..... 323,920 8,173 —I1,525 99,245 94,034 
Atlanta Home, Atlanta .. 773,042 65,864 116,634 188,968 180,972 
Atlas, London........... 855,108 328,130 366,473 609,875 505,289 
Berkshire Mut., Pittsfield 113,656 53.497 53,207 33,252, ¢ 21,857 
Birmingham, Pittsburgh. 289,397 58,434 nn ee eee 
Boston Marine.......... 2,877,582) 1,114,496, 1,243,403 1,159,045 1,042,621 
Capital, Concord........ 437,461 9,14 11,178 166,838 176,777 
Cincinnati, Ohio ........ 243.357 19,537 25,183 99,613 90,672 
Citizens, New York...... 839,158, t 160,578 131,406 503,264 582,508 
Commercial Lloyds, N.Y. THEE saéecune b 30,044 261,675 185,496 
Commercial Union, Lono 3,581.549 938,883) 1,135,006 2,845,522 2,641,219 
Commercial Union, N.Y. 207,025 3,049 7,011 6,034 3,069 
Delaware, Philadelphia..| 1,560,977 94,216 163,359 901,823 896,164 
Detroit F.and M........ 1,203,286 530,529 584,216 353,1C0, 302,902 
East River Mutual, N. Y. ee hans ee 34,069 103,001 57,015 
Firemens, Boston........ 890, 190} 290, 166 267,234 201,622! 144,797 
First National, Worcester 316,299 —2,953 11,297 175,714! 183,892 
German, Freeport....... 2,906,432 672,165 737,598 1,623,304 1,635,352 
German, Pittsburgh ..... 485.485 49,999 50.320 264,819 289,650 
German, Wheeling...... 209,704 47,246 45,036 75,150 82,014 
German-American, Pitisb 202,010 47,377 SE wetensust | ehwat 
Germania, New York....| 3,431,840 960,333) 1,155,430) 1,243,982 1,046,053 
Girard F. and M., Phila..| 1,780,636 465,896 541,083) 549.933 459,701 
Hanover, New York..... 2,245,353 219,320 110,146} 1,414,696 1,251,664 
Hartford Steam Boiler...) 1,955,255 123,288 193,726} 1,008,146 793,789 
Imperial, London........| 1,935,996 762,804 930,845] 1,193,795 1,108,557 
India Mutual, Boston... . a eee  . deeaes ibies 
Individual Underw., N.Y. 604,589 Pen 519,510] d 1,472,036 1,046,119 
Ins. Co. State of Pa., Phi: 738,912 51,086 62,865 317,191! 318,995 
Lancashire, Manchester... 2.294,986 625,881 760,066] 1,908,452) 1,869,386 
Lion, London........... 855,949 312,966 385,601 569,305 536,966 
Liv. & London & Globe 8,498,268) 3,026,525) 3,071,189] 6,082,101 5,100,346 
Lloyds Piate Glass, N. Y. 627,570 105,777 132,171 429,160 379,799 
Lond. and Lancash., Liv.| 2,700,869 678,832 850,621} 2,025,722) 1,822,552 
London Guar. and Acc..| 518,141 239,398 254.485) 406,675 286,621 
Long Island Mutual..... pO are 24,453) 21,393 15 
Manchester, England....| 2,104,770} 493.169, —_535,021| 1,706,956! 1,774,437 
Mech. and Traders, N.O.| 712,080 73,124 60,223} 403,520 378,397 
Merc. F. and M., Boston.| —_ 579,615 9,394 22,477 191,783, 205,377 
Mercantile Lloyds, N. Y. GEG siscctes 49,014 228,169 129,628 
Merchants, Newark......| 1,317,292 103,490 182,530 834.341 835,087 
Merch, and Mfrs., Cin... 278,255 74,510) 80,812 86,173 75.723 
Michigan F, & M.,Detroi'| 26,328 110,916| 395,057, 364,521 


770, 302| 
| 





| Net SuRPLUS OVER 





|CAPITAL AND ALL OTHER 
Total LIABILITIES, Total Pe 
January 1 ioneee cures in 
a; 1804 s 
1895, " 


January 1, January 1, 
1894. 1895. 





COMPANIES. | _ Assets, 


os = 




















Se ae $ 

Mechanics, Philadelphia. 800,894 100,031 136,211 286,411 262,602 
Millers & Mfrs.,Minneap. | 212,573| 23,690 29,113 137,738, 133.402 
Monongahela, Pittsburgh 246,895} 49,815 oe eee eee 
Mutual, New York...... | 1,095,437} {412,725 t¢152,938 1,105,148 1,289,458 
Mutual Lloyds, NewYork| 160,892) .......- 49.937 596,073, 435,181 
National, Hartford.......| 3,597,531! 199, 110 522,561 2,430,925) 2,031,818 
New York Bowery ......! 545,359! 44,285 37.730 568,454 577,475 
New York Plate Glass...| 237,471) 2,262 32,617 191,864 156,184 
N. Y. Reciprocal Undw..| eS eer 70,789, 4d 36,965 10,729 
Niagara, New York..... 2,322,318) 303,419 345,191; 1,336,877 1,480,183 
Northern, London.....-- 1,691,2T9) 449,472 486,691) 1,265,163 1,121,794 
Norwich Union, Norwich, 1,988,223) 410,415 587,724, 1,625,407, 1,488,463 
N. Y. & Boston Lloyds. .| ee ane PURSE. icéccnksl, waa . 
Old Colony Mutual......) Pe ee ZQOBl cccceces| cecces 
Palatine, Manchester ....| 2,389,092! 507,350 621,645 2,380,086 2,214,833 
Phenix, Brooklyn........ 5,545,629] 161,437 406,360 4,227.312) 4 222,444 
Phoenix, London........ | 2,503,135 561.294 712.369 ©62,016,409) 1,831,685 
Prussian National, Stettin) 770,920 394,819 360,975 509,886 484,023 
Queen of America, N. Y.| 3,747,551} 1,029,779 1,154.489 2,222,321) 2,093,445 
Reading, Pennsylvania . .| 755.351 95,636 127,674 402,489 390,872 
Royal, Liverpool........ | 7,609,259} 2,195,842) 2,167,805 5,233,381 4,492,279 
Security, Davenport..... 245,457 61,238 62,043 82,548 74,949 
Southern, New Orleans. .| 487,041 —1I,039 6,767 398,133 389,488 
Springfield F. and M....| 3,581,152 362,421 512,710, 1,923,777, 1,893,932 
Suffolk Co. Mut., N. Y.. 52,993 48,463) 49,567 7,800 7,854 
Sun Mutual, New Orleans) 99°, 437 189,272 220,590 475,436, 366,675 
Title Guar. & Trust, N.Y.| 3,631,149 SUE) SANE. cccuxsacl: « isuxees 
Traders, Chicago........ 1,663,004 591,685 607,007 720,993, 700,982 
Transatlantic, Hamburg. | 624,328 306,793 320, 383 427,389} 487,358 
United States, New York.| 650,827 100,693 101,863 376,577, 356,848 
Virginia F. & M., 7 662,987 69,115 93.862 357,191 365,892 
Western, Pittsburgh..... 474,365 II, 301 38,010 193,547, 148,319 

— Impairment. + Includes outstanding scrip. + Advance premium certificates 
included in liabilities. 6 Surplus as to policyholders. d@ Premiums, e Losses and 
dividends, 





An Impudent and Slanderous Letter. 
In THE SrecTATOR of last week we printed a list of Lloyds insurance organi- 
zations, of whom we said they ‘‘ are not patronized by many of the most trust- 
worthy brokers.” The next mail brought us an impudent and scandalous 
letter which, with our immediate answer thereto, will be found below: 


OFFICE OF 
**THeE GERMAN FIRE LLOYDs OF AMERICA,” 
56-58 PINE STREET. 
SewarRD & Co,, 

Attorneys for the Underwriters. 

New York, January 24, 1895. 
The Spectator Company, 95 William Street, City: 

GENTLEMEN—Referring to an article published in SpecTATOR of January 
24, under head of ‘*‘ Brokers and Lloyds,” in which you quote the German 
Fire Lloyds in an unfavorable manner—will say that the statements made in 
your paper are utterly false from beginning to end, and we are at a loss to 
know why you should make this unwarranted attack on us. 

You quote among other things that ‘‘this Lloyds, while Seward & Co. are 
its attorneys, is controlled by Peasley and Tiffany,” which is also false and 
without any foundation whatever. 

This looks to us as being done with malice and for the purpose of black- 
mail, and a matter which, unless explained satisfactorily by you, will be placed 
in the hands of our attorney for the purpose of ascertaining whether there are 
any rights under laws of this country which THe SPECTATOR is bound to 
respect. Yours truly, 

Our ANSWER TO ABOVE. 
JANUARY 25, 1895. 
Seward & Co., The German Fire Lloyds of America, 56.58 Pine Street, New 
York City: 

GENTLEMEN—We are in receipt of a letter this morning with your letter- 
heading, but without signature. The writer is evidently ashamed to attach his 
name to so contemptible and cowardly a letter. He complains that we have 
done the German Fire Lloyds of America an injustice by an item published in 
Tue SpecTATOR of this week, and says: ‘* It looks to us as being done with 
malice and for the purpose of blackmail.” The man who charges or even 
insinuates that THE SPECTATOR publishes anything through malice or for pur- 
poses of blackmail is a falsifier and scoundrel. If you have a grievance 
against us and will put it in writing, and show wherein we have done you or 
the German Fire Lloyds an injustice, we will make a proper correction, not 
because of your threats, but from our desire at all times to be fair and just. 
Yours very truly, (signed) Tue SPECTATOR ComMPANy, 


Who are Seward & Co, any way? Who knows anything about them as 
underwriters or can endorse them as competent to manage an insurance busi- 
ness? They apparently do not relish being placed in the same category as 
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Peasley and Tiffany, and we are expecting a protest from these last-named 
individuals for being classed with Seward & Co, 


However, we will cheer- 


fully print a denial of our statement that The German Fire Lloyds is ‘‘ not 


patronized by many of the most trustworthy brokers,” 


evidence to warrant such denial. 


if they will furnish us 


For the information of the insurance world and the public in general, we 
may state that the German Fire Lloyds has sixteen subscribers, and of this 
number we find that four only are given a commercial rating by Bradstreet. 
another, $1000 to $2000 ; another, $20,000 
to $30,000, and a firm, a member of which is a subscriber, is rated at from 


One is rated from $3000 to $5000 ; 


$10,000 to $20,000. 





Fire Insurance by States. 


Name or Company. 


CALIFORNIA. 
Aachen and Munich .................- 
Etna, Hartford. ......-..-.--- ont 
A ricultural, Watertown. 7 
Alliance, oo" ahaa apie aaa 
American Central, St. Louis..-.... 
American, Newark........--.-.---- 
American, New York - x 
American, Philadelphia-.-.-. -- 
Atlas, London .....-....-..-..-- 
OO aaa 
British America, Toronto... ......... 
Broadway, New York.........----...- 
Caledonian, Edinburgh - 
Commercial Union.................... 
Connecticut, Hartford 
Continental, New York 
Delaware, Philadelphia ........... --. 
Equitable F, and M., Providence --.... 
Farragut, New York. ircnanes 
Fire Association, Philadelphia nae 
Firemans Fund, San Francisco-...-.-- 
Firemens, Baltimore .............-...- 
Firemens, Newark.....- 
Franklin, Philadelphia 
German-American, New York........- 
Germania, New York -.- pacehen 
Girard F. and M., Philadelphia. seiiccteiae 
Glens Falls, Glens SN & sr 
Greenwich, New York.....-.-....-... 
Hamburg-Bremen, “paeeataties 
Hanover, New York .............--..- 
ES eee. 
Helvetia Swiss, St. Gall .........-...- 
SO: MEOW COUR ecednceaseessscsesces 
Home Mutual, San Francisco--........ 
Imperial, RT 
Insurance Company of North America. 
Ins. Co. of the State of Pennsylvania.. 
Lancashire, Manchester ..-..--...-...-. 
Rett BOGOR onscccawssavceresecresud 
Liverpool and London and Globe----.- 
London, London. . 
London and Lancashire, “Liverpool - ota 
Magdeburg, Magdeburg -..----.--.----- 
Manchester, Manchester -- ae 
Merchants, Newark ..-- nt 
Merchants, Providence.... .-.-....--.- 
Milwaukee Merchants, Milwaukee -.-. 
Mutual, New York..........-...-.---- 
Motionsl, Hartiesd...... 2.20002... 200 
New Zealand, Auckland -.-- 
Weanese, Naw Fe. oc0ccc.sccsssss.ss 
North British and Mercantile, London- 
North German, Hamburg -...-.-.....-- 
er ree 
Northwestern National, Milwaukee...-. 
Norwich Union, Norwich -. eae 
Orient, Hartford .....-- ne 
EO” — rn 
Palatine, Manchester-.........--..--... 
Patsintie, OR. .cccceccccececces ance 
Pennsylvania, Philadelphia---....-.... 
ae 
Pheenix, Hartford -..-.----.--- 
Phesnia, Leadot.cccs soncsccccess- «. 
Providence-Washington, Providence -- 
Prussian National, Stettin ...........- 
Queen, New York .... 020002 .00. see 
Koyal, Liverpool --- 
Royal Exchange, London ---.-- - 
Scottish Union and National........-.-. 
Springfield F, and M., Springfield...-.. 
St. Paul F. and M., GME foncevec: 
SRE ROMER creed sccccccveesécévecce 
Sun, San Francisco.......--- é 
Svea, Gothenburg .-.-.-..-.-.-.- 
Teutonia, New Orleans ............-- 
Traders, Chicago ........-.-- 
Transatlantic, Hamburg ---- 
eS 
Union, Philadelphia ........ 
United Firemens, Philadelphia. : 
United States, New York ......-.....-. 
Westchester, New York - 

















































Ne Ba. 
Williamsburgh City, Brooklyn ........ 
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Premiums | Losses | Risks Written 
Received, | Paid. and Renewed 
| 
| 15,887 | 564,892 
50,604 | 9,397,532 
16,186 | 1,825,014 
7,294 | 6,319.7 
| 25.592 | —-21408,6 
} 25,934 | 1,731,213 
| 2os72 | 1,710,648 
14,181 2,070,172 
97. 26 385 | 6,052,711 
16,762 | 5,788 | 1,084,386 
33,608 | 19,771 1,710,643 
16,944 3.772 1,143,240 
80,748 39,711 4,168,398 
191.076 95,754 11,126,207 
50.757 27,891 3.037.539 
146,011 51,375 5,152,110 
26,907 13,466 1,308,859 
11,938 4,852 58.037 
368 2,099 39,700 
50,696 26,374 2,851,324 
350.338 142,208 26,672,102 
4,444 626 245,921 
1,572 1,580 160,000 
26,543 15,077 1,511,293 
138,992 72.143 | —- 8265270 
35,640 4.633 2 402,670 
7,901 3,056 467,376 
111008 4,409 825,000 
15,077 10,967 751,167 
96,602 22,053 | 6.239.413 
64'340 | 26.415 3,713,130 
190,107 | 80,341 12'049:730 
77,000 | 38,031 ‘848,981 
87,022 | 36,343 5,796,004 
176,599 | 111,617 9,511,080 
84.804 | 45.577 7,478,711 
82,487 | 30,857 4,558,817 
15,737 | 744,395 
86,845 | 4,892,542 
54,240 | 3,969,480 
263,396 | 36,724 | 18,150,268 
60,226 | : 3,571,553 
315.288 | 123,809 17,831,628 
89,775 | 40.562 5,307,198 
98,454 | 44,766 5,314,175 
18,322 | 9,005 1,23*,200 
11.938 | 4.852 358,037 
48,069 | 5,381 2,753,601 
32,5-9 | 10,843 5 
83,125 | 52,289 
93,398 54,462 4355 
46,785 16,449 2'819,425 
135,246 | 28.741 7,603,296 
104,298 | 36,627 5,915,171 
60,226 | 30,977 | 3,571,553 
46,869 | 24,289 | 2,841 488 
78,751 | 44,487 | 460.4 
35,814 15,878 2'024,206 
6.698 2,141 372,915 
205,652 87.771 12,441,104 
37,174 18,226 2,507,581 
39,135 21,759 2,018,510 
195,028 115,040 7,416,991 
87,022 36,343 | 5,796,004 
105,897 | 38,604 | 6.467 475 
20,904 | 13,026 | 1,108,417 
102,622 53.803 | 5,872,166 
87.104 46,462 | 5.466.985 
78,751 44.487 | 4.460.326 
102,942 0,441 6,583,476 
76,084 31.423 3,895,763 
53,962 31 433 2,727 630 
26,016 | 81374 1,368,677 
143,570 | 52,728 10,746,323 
113,334 | 46,153 6,640,273 
23,905 8, 1,306,904 
14.399 5.164 734,016 
29,341 | 10,990 1,960,300 
94,290 | 56,275 5,608,901 
62,429 26,367 8,720,856 
5,226 | 21100 344,122 
9,204 | 6,563 470,156 
15,408 | 2.941 1,363,5 
72,517 | 43,901 4,215,018 
44,811 | 27,095 2,280,858 
13,001 | 5,813 753,655 
$6,336,735 | $2,815,670 | $377,813,892 
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Life Insurance by States. 


Losses and| Insurance 
Endow- in Force 
ments Paid. | Dec, 31,1894. 


Insurance Insurance 
| by “ es N re. 

Name orCompany. | _ in Force Written oe Bee 
Dec, 31, 1898. in 1694. - 




















} 

CALIFORNIA, $ $ 3 | > 
| Qe ee | 1,589,727 260,000 7,858 | 56,827 1,585,48 
Connecticut Mutual... . ._. 4,563,960 535,000 | 18,846 | 133,131 | 4,532,776 
Equitable of New Y ork ...- 15,784,066 | 9,888,723 121,244 | 254,900 15,890,401 
NS SOR ee 2,530,504 803,500 33,159 105,629 3,362,300 

SEED Rncweueduwewemue 1,487,005 | 217,368 8.457 | 35,000 | 1,376,898 
ee 3,992,173 752,964 24,109 41,385 | 4,052,639 
Massachusetts Mutual - 527,000 288,500 10,125 | 8,000 713,000 
Mutual Benefit ......--.-.- 8,518,122 405,100 16,347 | 57,904 3.687.148 
Mutual of New York. --..-- 26,887,052 4,218,506 178,078 | 515,448 24,965,789 

National of Vermont----.-- 2,001,000 443,000 15,435 | 18,000 2,001 5 
New England.............. 6,417 028 573,500 24,054 46,743 5,939,490 
OO aa 21,572,140 6.753.000 | 264,652 | 298,106 20,875,000 
ee 5,974,000 617,500 | 20,517 64,762 6,596,447 
Pacific Mutual......... -- 7,149,968 940,500 | 39,634 139,922 7,358,559 
Penn Mutual .... 2,206,000 M7, 500 | | 16,492 30,179 2,497 ,000 
Phoenix Mutual---- gt en a ee | 6,218 186,810 
Provident Savings... - - a 2,175,745 626,506 8,687 22,000 3,639,699 
ae 1,244,750 167 R28 | 5,215 | 22.500 1,184,578 
Union Central. ............ 752 538 322,658 | 6,685 | 6,764 59 432 
Union Mutual--...-...-.-... 1,247, ‘076 295,000 | 9,090 | 11,254 1,330,161 
ONES enceséssinecue "386 hae | paoeste 12,160 398,190 
Washington .... .....--...- 605,739 26,527 | 1,691 6,730 584,618 
» EE Se eee 112,802,396 22,688, 175 830,325 | ~ 1,943,242 113,602,916 














COMPANIES AND AGENTS. 


The [lutual Reserve Fund Life Association. 


The fourteenth annual meeting of the Mutual Reserve Fund Life Association was 
held at its offices on Wednesday of last week in the large assembly room on the fifth 
floor of the building on the corner of Broadway and Duane street. While the 
meeting was largely attended by policyholders and others interested in the com- 
pany, much of the interest of the occasion was lost by the absence of President E. 
B. Harper, who is seriously ill at Lakewood, N. J. His illness has extended over 
several weeks and at one time was regarded by his physicians as extremely serious, 
but while he was somewhat improved he was unable to be present at the meeting. 
Mr. Harper is always the central figure at these annual meetings, and in his reports 
to the policyholders gives in a terse and easily understood style the facts relative to 
the preceding year’s business. Telegrams of sympathy and consolation were sent 
to him by the members, and a response extending greetings to all was received from 
him. 

At the meeting James D. Wells, George W. Harper and William H. Hume 
were elected directors. The report of the executive committee was submitted, 
showing the condition of the company on the first of the year, but postponing a 
more detailed report until the return of Mr. Harper. From the report submitted 
we learn that the assets of the association were increased during the year from 
$5,138,516 to $5,536,116, a net gain for the year of $397,599. The reserve fund 
was increased by the addition of $238,309, making that fund now $3,827,635 ; there 
was an increase in income of $434,924, the total for the year being $4,943,739. The 
amount paid for death claims during 1894 was the largest paid in any one year dur- 
ing the history of the association, being $3,070,514, making a total of $20,757,848 
paid since the organization of the company, fourteen years ago. The invested 
assets of the company amounted at the close of the year to $4,246,144, a gain of 
$307,203 during the year. The number of policies in force is 96,067, covering 
insurance to the amount of $293,366,106, a net increase for the year of 13,351 poli- 
cies, insuring $30,759,041. A tabulated statement of the insurance in force and the 
cash and invested assets, reserve or emergency fund and death claims paid since 
1881, was presented as follows: 











Death Claims 
Vaan Insurance in | Cash and In- anche Paid from 
, Force. vested Assets, won ba Date of 

: Organization. 

See re Ree $7,633,000 ON T  Goxcaeres | aoateseeon 
Bes co vcewadesces 35,190 750 50,444.53 $11,906.05 $34,250.00 
Ds sec tics sections €3,328,500 169,946.24 145,762.60 335 675.00 
Rs dondwebeness 85,452,000 359,775-05 271,440.05 815,575.00 
SEGEs +o secedovssesss 123,353,500 639,879.47 499, 333-91 1,654,250.00 
SEs va vesewiens'cces 150,175,250 989,240 Ic 556,286.46 2,803, 390.00 
ee eseeee| 156,554,100 1,472,200.40 1,305,091 27 4.182,071.23 
SEN c.sc0megucvenns 168,902 850 1,953:753-81 1,796,678.19 5,764,403.45 
oe. eT ee 181,358,200 2,512,588.90 2 304,509 35 7,600,434 74 
aa tessoras sana 197,003,435 2,930,178.90 2,772,285.80 9,746,932.79 
| Se ree 215,207,910 3»384,437-03 3,155,220.94 12,037,041.59 
Ee 236,421,790 3,690,592 70 3,371, 303-59 14,739.378.63 
| eS vee 262,607,065 3,938,941.10 3,589, 326.73 17,684,333 86 
RN Seen ane 293,366,106 | 4,246,143 90 3,827,635.12 20,754,847.84 


' 





The report concludes with a tribute to the efficiency and ability of the agents in 
the field, and with a wish for their prosperity in the future. 
It is well known that for some months past the Insurance Departments of Illinois, 
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Ohio, Texas and South Dakota have been making a united examination of the 
condition of the Mutual Reserve Fund. It was hoped that a report of the exam- 
iners would be ready for presentation at the annual meeting, but it was not quite 
completed at that time. It was ready, however, a couple of days later, and was 
given out for publication. It will be found in our advertising pages, and we call 
special attention to it. 

In reference to what is said by the examiners regarding the death claims paid 
by the association, it is not out of place to say that the unsettled claims of an assess- 
ment association are naturally larger than those of an old line company of equal 
magnitude. The reason for this lies in the fact that an assessment company is organ- 
ized upon an entirely different basis, and is dependent upon ante-mortuary assess- 
ments for the funds with which to meet its mortuary claims. The time between the 
death of a member of the association and the payment of his claim leads many 
to think that the assessment associations are not prompt in their payments; but 
after the death has been reported to the association it ordinarily takes about thirty 
days to complete the proofs of loss, and after this is done, the assessment has to be 
made and collected, so that ninety days from the date of death would be probably 
about a fair average of the time consumed to the date of payment of the claim. 
Meantime other claims are being presented and acted upon, and as a consequence 
at any given time claims against such an association may appear to be excessive, 
when in fact they are so only because of the very nature of the business. As all the 
policies or contracts issued by these associations fully set forth the terms of the pay- 
ment, this should be understood by every policyholder, but so many persons never 
read their policies that they are apt to be misled by the statement of rivals that 
assessment companies are dilatory in paying claims. The certificate sets forth 
that the Mutual Reserve pays its claims honorably and promptly, and makes 
no effort to resist the payment of an honest claim. It will be a satisfaction to the 
policyholders of the company to know that these examiners find the asssociation in 
healthy and prosperous condition, increasing its assets and showing economical 
and prudent management. Mr. Harper has been such a pushing man for busi- 
ness, repelling with vigor all attacks made upon him by competitors, that the 
Mutual Reserve has been one of the most talked about of all the assessment life 
insurance organizations. It is not surprising that where so much has been said, 
there has been considerable detraction. It yet remains, however, for an insurance 
official to make any serious criticism of the plans, methods and practices of the 
association. It has been examined a great many times by the officials of different 
States and their endorsement of it has in every instance been quite as cordial and 
vigorous as is that of the officials whose names are appended to the certificate. 





The Sun [Mutual of New Orleans. 

Tue Sun Mutual's first year under the presidency of Charles Janvier has been 
completed witha gainin net surplus of over $40,000. The company now has 
assets aggregating $979,678, and, besides $500,000 capital, liabilities as follows : 
Reserve for unadjusted and unpaid losses, $34,514; unpaid dividends, $17,315 ; 
reinsurance reserve, $207,258; total, $259,087. Deducting the liabilities a net sur- 
plus of $220,591 is shown. The Sun Mutual's gross premiums in 1894 were 
$694,298, and its net premiums $417,376; other income, $27,494, making total net 
income $444,870. Its totalexpenditures were $372,182, divided as follows: Losses, 
$174,469; dividends, $49,840 ; expenses and taxes, $147,873. The great popularity 
of the Sun Mutual is evidenced by the bulk of business given it, and its financial 
improvement shows that it is ably and conservatively managed. Mr. Janvier 
learned his underwriting lessons in a good school, and has used his knowledge to 
good purpose, proving himself a worthy successor to the late L. M. Finley. In 
addition to the oversight of the affairs of the Sun Mutual, Mr. Janvier has the 
management of the Southern department of the Palatine in his charge, and acquits 
himself adm irably of that important duty. 


The National Fire of Hartford, Conn. 


As was t) be expected, the National of Hartford presents a fine statement as 
of January 1, 1895, and one which shows progress in financial strength. During 
the year 1894 the company added over $350,000 to its resources, bringing its total 
assets up to the handsome sum of $3,597,530. Of this amount $1,722,530 is required 
for the reinsurance reserve, $1,000,000 for capital stock, and $352,439 for other lia- 
bilities, leaving a net surplus of $522,561. A gain of $215,000 was made in the 
latter item during the year. The National is remarkably well managed, its officers 
being: President, James Nichols; secretary, E. G. Richards; assistant Jsecretary, 
B. R. Stillman. 








The National Life Association of Hartford, Conn. 


THE statement put forth by the National Life Association of Hartford, Conn., of 
its transactions 1n 1894 is a remarkably good one when compared with what other 
companies accomplished in that year. The association issued 5394 policies for 
$12,209,196, and made a net gain in amount of insurance in force of $6,631,263. 
Very few companies or associations will be able to show such a proportionate gain. 
The National now has assets amounting to $6,114,298, including $5,752,669 
deferred premium liens, while the liabilities amount to $4,941,737, leaving a net 
surplus of $1,172,561. The association includes among its liabilities $4,885,737, 
being the mortuary liability on outstanding policies. The income of the National 
last year was $558,639; it paid to policyholders for claims, $276,500; for surren- 
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dered policies, $13,073, and for dividends, $9975, making a total of $299,548. Its 
income exceeded the disbursements by $50,000. The insurance in force on Janu- 
ary I, 1895, was 14,345 policies for $24,647,134, a gain in amount of one-third over 
January 1, 1895. At the annual meeting, held recently, D. S. Fletcher, the gen- 
eral manager and the originator of the plan under which the association operates, 
was made president, a promotion which he well merits. He hasa strong staff with 
him, including Vice-Presidents E. F. Phelps, O. H. Blanchard and D. M. Caldwell, 
Secretary H. T. Braman, Assistant Secretary F. H. Calkins and Treasurer E. E. 
Smith. The National issues policies under the natural premium plan, but makes a 
specialty of its deferred premium system, under which it can safely accept under- 
average lives. Its business in 1895 will be pushed with all the usual vigor of Presi- 
dent Fletcher, and its career of progress will be uninterrupted. 





Lloyds Plate Glass Insurance Company. 
THE above-named company is one of the early pioneers in the plate glass insur- 
ance field, having been conducted on the I.loyds plan for a number of years before 
its incorporation as a stock company in 1882. It has a cash capital of $250,000, 
and its annual statement, just out, shows that it possesses total assets amounting 
to $649,621.09, and net surplus over capital and other liabilities of $154,222.26. 
Last year the net premiums written were $437,968.16; reinsurance reserve Decem- 
ber 31, 1894, was $205,078.37. The company increased its assets by $22,604.58. 
The company adjusted in 1894 6494 losses, being on an average twenty-one 
losses for each working day of the year, which is equal to nearly one loss for each 
hour of the day and night. William T. Woods, president of the company, has 
been identified with it for many years, having been its secretary before being 
elected to his present position. He is familiar with the plate glass insurance busi- 
ness in every detail, and is an executive officer of rare ability. He has a large 
corps of agents representing the company in all sections of the country, from whom 
a satisfactory volume of business is derived. They have carried the name of the 
Lloyds Plate Glass Insurance Company in every city and hamlet, while the com- 
pany's promptness and liberality in the settlement of claims have made it popular 
with all who have plate glass to insure. The secretary is Charles E. W. Cham- 
bers, whose large experience in the business makes him an able lieutenant to the 


president. 





The Reliance of Philadelphia. 

EXCELLENT progress was made in 1894 by this sterling company. Advances were 
made in assets, reinsurance reserve, net surplus, premiums and total income, while 
a material decrease is shown in loss payments. The Reliance now has $897,430 of 
resources, a gain in the year of $81,000; and a net surplus of $224,334, or $36,000 
more than a year ago. A continual growth is noticeable in the volume of business 
transacted, the premium income in 1894, $290,721, being more than double that of 
1887, while the losses incurred in 1894 only reached forty-four per cent of premiums. 
As recently noted the former president and vice-president of the Reliance have 
exchanged offices, the official staff now being constituted as follows: President, 
Wm. Chubb; vice-presjdent, Thos. C. Hill; secretary, Chas. J. Wister, JR.; 
assistant secretary, C. B. Hill. 





‘s Founded in the Reign of Queen Anne, 1714.’’ 
THE company whose literature bears the above legend, the Union Assurance 
Society of London, has seen 181 years of active service, but its vigor is unimpaired 
still. The gentlemen who manage its United States business (and do it well) con- 
stitute the well-known firm of Hall & Henshaw of New York. They are Henry H. 
Hall, Wm. W. Henshaw and E. K. Beddall. During the past year they have suc- 
ceeded in adding $170,000 to the United States assets of the company, increasing 
the reserve $138,000. The assets here now stand at $1,012,116, liabilities at 
$528,119, and net surplus at $483,997. During the year 1894 the receipts of the 
American branch exceeded the expenditures by $205,000, the total income being 
$678,448 and the disbursements $473,391. With a long record of honorable deal- 
ing and abundant cash resources, this company should increase the hold it already 


has on the?American public. 
i 





The Security Mutual Life Association. 

THE annual statement for the year ending December 31, 1894, of the Security 
Mutual Life Association of Binghamton, N. Y., shows solid gains in every import- 
ant particular. The association has $13,756,200 insurance in force, being an 
increase of over $3,000,000 in the year. The new business written was $6,000,000, 
of which $1,100,000 was applied for in December, making that month a record- 
breaker. Secretary Turner expects to write about $12,000,000 in 1895, and as his 
field force is in good condition, it is pfobable that he will have the satisfaction of 
meeting his expectations. The assets amount to $330,669, liabilities $31,484 and 
surplus $299,185. ‘The Security will enter New Jersey, Tennessee and Georgia 
during the current year, in addition to the eighteen States already being worked. 
Due credit must be given the efficient secretary, Charles M. Turner, for the clean 
record and high standing of the company, and he exhibits a pardonable pride in 
the claim that the Security Mutual has the largest amount of net surplus in propor- 
tion to insurance in force of any company in the country. At the annual meeting 
next month it is expected that Henry J. Reinmund, at one time Insurance Com- 

missioner of Ohio and latterly vice-president of the Mutual Reserve Fund, will be 
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elected president of the Security. He will be an additional source of strength to 
the company, which will, doubtless, before long, be one of the largest, as it is 
already one of the best, of the co-operative associations of the country. 





The Millers and Manufacturers of Minneapolis, Minn. 

THE Millers and Manufacturers of Minneapolis make an excellent showing as 
of December 31, 1894. Its cash assets on that date were $212,573, and its deposit 
notes and policy obligations $428,908, making a total of $641,481. The increase 
in cash assets durjng the year amounted to about $11,000, and its cash surplus 
grew from $23,690 to $29,113. In 1894 the premium income was $134,878, and 
losses incurred aggregated $71,585, indicating a loss ratio of 53.1 per cent. The 
civil service idea recently operated in the Millers and Manufacturers, C. B. Shove, 
long secretary of the company, following the retiring president, E. R. Barber, in 
office. Mr. Shove, in turn, was succeeded as secretary by F. S. Danforth, formerly 
assistant secretary. Thus it will be seen that good and effective work meets with 
appreciation and reward. 





The Nederland Life of Amsterdam. 

THAT the United States embraces a territory broad enough for all well managed 
irstitutions, either American or foreign, is fully proven by the second annual state- 
ment of the Nederland Life, which is now before us. This company commenced 
business here in October, 1893, and as a result of fifteen months’ work has 1913 
policies in force for $7,462,500, a record which any company might be proud of. 
The Nederland has assets in the United States of $325,005, excluding $46,913 not 
admitted items, and possesses a surplus of $246,758. During 1894 it received in 
premiums $116,666 and issued 2261 policies for $8,511,500. The company had four 
death losses, calling for the payment of $22,000 during the year, which is an 
extremely favorable showing on so large a volume ot business. The Nederland is 
now operating in eighteen States of the Union, and the fact that during the current 
month it has issued over $1,000,000 of new business shows that it is meeting with 
continued success. The home office managers are highly pleased with the results 
thus far achieved. The United States branch is managed by L. I. Dubourcq, who 
is ably assisted by S. J. Hogerzeil, Clark Mellen, A. J. Van Oostveen, C. H. P. 
Langrand and R. L. Wolterbeek. 





The Germania Fire Insurance Company. 
THE annual statement of the above-named company for 1894 is before the public 
and the showing is a most excellent one. This is one of the few fire insurance com- 
panies that has shown a profit upon its underwriting business independent of its 
investments for several years past. When other companies have had to rely largely 
upon their interest account to make a favorable showing, and would have shown an 
actual loss but for its assistance, the Germania, by its careful management and 
judicious selection of risks, has managed to make fire underwriting profitable. The 
company has a capital of $1,000.000, and total assets amounting to $3.431,840; its 
total liabilities, including $1,179,717 of unearned premiums, are $2,276,411, leaving 
a net surplus to policyholders of $1,155,429, adding the capital makes $2,155,429 
gross surplus, The company made important gains from the year’s business in 
every material point, there having been added to the assets the sum of $224,856; to 
* surplus, $195,097, while the premium reserve was increased by $81,564. Nearly 
$100,000 has been set aside for the settlement of claims, whether unadjusted or in 
process of settlement. 


The Penn [lutual Life of Philadelphia. 

THE forty-seventh annual statement of the above-named company shows con- 
tinued evidences of the successful and thrifty management which has so long char- 
acterized it. The income exceeded $6,400,000; payments to policyholders were 
$3,105,874, total disbursements, $4,097,033, making the income laid by $2,305,214. 
The gross assets amount to $24,960,660 and the surplus increased over $187,000, 
now standing at $3,105,856. The new business for the year was 9208 policies for 
$22,122,114 and the insurance outstanding on January 1 was $126,537,075 divided 
among 49,551 policies. The company paid a large dividend on its policies in 1894, 
and the policyholders will, doubtless, have equal cause for gratification in 1895. 
Since organization the Penn Mutual has paid over $35,000,000 to its policyholders. 
Its policies are plain and liberal, and the officers conduct the business with a degree 
of fairness and liberality that has commended the company to the insuring public, 
The officers are Edward M. Needles, president; Horatio S. Stephens, vice-presi- 
dent; Henry C. Brown, secretary and treasurer; Jesse J. Barker, actuary, and 
H. C. Lippincott, superintendent of agencies. 








An Important Lloyds Syndicate. 
THERE have been rumors in the street for same days past that the three Lloyds for 
which Beecher & Co. and Billups & Wiley were attorneys had been transferred to 
Henry Edwards & Co. Some persons were skeptical about this, and thought that 
Beecher & Co. were transferring the management of their Lloyds temporarily on 
account of the court proceedings pending against them. ‘There is no question, 
however, that the transfer is dona fide. THE SPECTATOR has taken considerable 
trouble to investigate the matter, and has been shown the contracts and other 
papers entered into by which Beecher & Co. and Billups & Wiley convey abso- 
lutely to Henry Edwards & Co, the Metropolitan, Indemnity and Union Lloyds. 
The transfer has already taken effect, and Edwards & Co, retain the offices of 
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Beecher & Co. in the Continental building, and will remove to the same quarters 
the two other Lloyds controlled by them, the Imperial Fire and German-American 
Fire and Marine. 

The firm of Henry Edwards & Co. is composed of Henry Edwards, who will 
attend to the finances of the five Lloyds, and E. D, Palfrey, who will supervise the 
underwriting branch of the business. The purchase from Beecher & Co. was 
largely a cash transaction. This makes the largest syndicate of Lloyds in the 
country, the five Lloyds being able to carry a line of $100,000. Edwards & Co. 
announce that they are not governed by any tariff association, and offer fifteen per 
cent commission on all business written for them. 

The following letter is self-explanatory : 

New York City, January 29, 1895. 
To the Editor of THE SPEETATOR: ; 

In answer to the statement you make to the effect that a report is current that the 
recent transfer by Beecher & Co. of the Metropolitan, Indemnity and Union 
Lloyds was not a dona fide transaction, we would state, and most emphatically, that 
such reports are false in every particular, and that we are at this writing, and have 
been since January 24, the attorneys and managers of each of the above Lloyds. 
We desire, therefore, that you give these scurrilous reports a most emphatic 


denial.—Yours very truly, 
(Signed) HENRY Epwarps & Co., Attorneys and Managers. 





The Teutonia of New Orleans. 

Turfs company, one of the strongest in the South, presents in this issue its twenty- 
third annual statement. A most gratifying exhibit is made, a net profit of $51,058 
being the result of the year’s work. The Teutonia on January 1, 1895, had a select 
accumulation of securities, which, with over $55,000 of cash, brought its resources up 
to $535,107, crossing the half-million mark, we believe, for the first time in its history. 
At the same time the net surplus reached the sum of $106,000. The Teutonia has 
shown commendable enterprise, and has succeeded in distancing many of its com- 
petitors. The officers of this staunch institution are: President, Albert P. Noll ; 
vice-president, H. R. Gogreve; secretary, George Meyer. 





The Greenwich Insurance Company. 
CONSIDERABLE new business was placed on the books of this old and substantial 
company during the year just concluded—enough to require the addition of $25,000 
to the reinsurance reserve. The Greenwich closed 1894 with resources amounting 
to $1,315,030, and a net surplus of $131,117, an increase over the surplus one year 
previous of about $10,000. The company annually handles a large volume of 
business, the risks written and renewed in 1894 exceeding $200,000,000, and the 
risks in force on December 31, 1894, amounted to $233,000,000. Premium receipts 
were more than $1,130,000, while the losses incurred were but $767,847. An 
important addition to the personnel of the official staff during 1894 was the appoint- 
ment of N. W. Meserole as secretary. Mason A. Stone, a veteran underwriter, 
continues as president of the Greenwich, and Walter B. Ward as assistant 
secretary. 





The Saginaw Valley Fire and [larine. 

THE Saginaw Valley Fire and Marine of Saginaw, Mich., has increased its 
paid-up capital to $200,000. On January 1, 1895, its assets amounted to $255,450, 
its reinsurance reserve to $28,241 and its net surplus to $24,282. The officers of 
this company, which, it is understood, will soon eater New York, are: President, 
Walter S. Eddy ; vice-president, D. C. Smalley; treasurer, C. L. Ring; secretary, 
J. P. Sheridan. J. P. Sheridan is also manager of the Saginaw Valley Mutual, 
which operates in a more limited territory than the Saginaw Valley Fire and 
Marine. 





Commercial Lloyds. 

WE would direct attention to the statement of the Commercial Lloyds printed in 
another colum of this issue. The Commercial has been in business two years, and 
shows assets of $76,179, with liabilities, including a reserve for reinsurance, 
amounting to $46,135, leaving a net surplus of $30,044, or gross resources for the 
protection of policyholders amounting to $154,924. The at orneys for the Com- 
mercial Lloyds are Thompson & Bellows, who are known as careful, conservative 
underwriters of experience. The statement presented is certainly a good one, and 
the fact that the attorneys come promptly before the public with an exhibit of their 
affairs, is an example that we hope to see generally followed by the Lloyds. Public 
confidence will be attained by such organizations as the Commercial, while those 
that work in the dark will soon be forgotten. If conservatism, good management, 
prompt payment of losses and frankness of statement can win success, Thompson 
& Bellows are quite certain to secure it for the Commercial Lloyds. They are 
securing choice lines of business from all sections of the country, the Western field 
being in charge of Clinton Weeks & Co. of Chicago, who are well-known and care- 
ful underwriters. 





The Massachusetts Mutual Life of Springfield, Mass. 
PRESIDENT M.V. B. EDGERLY of the Massachusetts Mutual Life isa firm believer 
in straight life insurance, and that company shows in its annual statements evi- 
dences of abundant prosperity in following out that idea. The company issued in 
1894 $20,395,550 of new business, and more than ninety-five per cent of that amount 
was on the ordinary life plan. The forty-third annual statement of the Massachu- 
setts Mutual shows total assets of $15,653,366; liabilities, $14,509,694, and surplus 
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of $1,143,672. The income for the year was $3,856,672; payments to policyholders, 
$1,953,118, and income laid by, $1,055,169. The total number of policies in force 
is 34,394, insuring $89,878,280. Handsome gains over the previous year are prom- 
inent features of the statement. The policyholders of this company borrowed 
$800,000 from it in 1894, benefiting both themselves and their fellow members 
thereby. The campaign of 1895 has been well started, for at the annual meeting 
President Edgerly was agreeably surprised by the presentation to him of applica- 
tions to the amount of $1,350,000, a result of one week's work. The Massachusetts 
Mutual may be expected under its present efficient management to keep steadily in 
the highway of progress and prosperity. 


MERE MENTION. 


Life Insurance Notes. 

—An anti-rebate bill has been introduced in the Indiana legislature. 

— Barnett P. Dewar has been appointed secretary at the Winnipeg office of the 
Canada Life. 

—The Mutual Benefit Life of Newark will shortly erect a new home office build- 
ing in that city. 

—The New York Life has taken $350,000 of road bonds issued by Morristown, 
N. J., at $102,175. 

—The Nederland Life distributes three very choice calendars, being reproduc- 
tions of famous paintings. 

—An organization of insurance medical examiners was to have been perfected at 
Portland, Ore., yesterday. 


—The Odd Fellows Mutual Relief Association of Worcester county, Mass., is 
considering a proposition to reinsure, 

—The City Trust, Safe Deposit and Surety Company of Philadelphia has 
entered II'inois to transact surety business. 

—John P. Kelly of the Mutual Life of New York has placed a $100,000 policy on 
the life of A, A. H. Boissevain, a banker of New York city. 

—John R. West, the former general agent at Richmond, Va., of the Equitable 
Life, has accepted an agency of the Old Dominion Building and Loan Association, 

—James Elnathan Granniss, a trustee of the Mutual Life of New York and 
brother of Vice-President Granniss, died suddenly of apoplexy on Thursday last. 

—The new building of the Equitable Life at Sydney, N. S. W., was formally 
opened on the 3d inst., under the auspices of foreign vice-president E W, Scott. 

—The Mutual Life and Endowment Association of Indianapolis has made appli- 
cation for a change of its corporate title to the Mutual Life Insurance Company of 
Indiana, 

—The calendar issued by the Bankers Life of New York is one of the hand- 
somest of the year, and will doubtless be a daily reminder of the existence of that 
company. 

—Doughty, Whelden & Co, of Charleston, S. C., is the name of a new firm 
formed by A. S. Doughty to act as general agents fur the Nederland Life in the 
Carolinas. 

—The grand council of the Catholic Mutual Benefit Association of Canada has 
received a license to transact business. ‘The chief agent is Samuel R. Brown of 
London, Ont. 

—Geo. W. Townshend, formerly with the New York Life at Pittsburgh, has 
taken the management of the American Union Life at Philadelphia, with head- 
quarters in the Betz building. 

—The following gentlemen have been appointed a committee to nominate officers 
for the New York Life Insurance Association: Messrs. Datesman, Cochrane, 
Blodgett, Appelius and Walker. 

—The firm of Newell & Schroetter, general agents of the Home Life at Chicago, 
has been dissolved. H. A. Schroetter takes the agency of the same company for 
Kentucky, with headquarters at Covington. 

—The Covenant Mutual Benefit Association of Galesburg, III., at its annual 
meeting last week, changed its title by substituting the word ‘‘life’’ for ‘‘ benefit.’ 
The company reported $17,000,000 new business in 1894. 

—Willam A. Fricke, Insurance Commissioner of Wisconsin, denies emphatically 
that he ever made any charges of irregularities in the accounts of his predecessor, 
Wilbur M. Root. It seems to be another case of sensational journalism. 

—J.B. Cotton has been appointed special agent for the Mutual Life under J. 
Howard Lewis, working in Eastern New York, with headquarters at Troy. Mr. 
Cotton was with Mr. Lewis in his old Delaware field, and has been in the business 
twenty years. 

—The Insurance Register for 1895, by William White, has been received. This 
standard publication deals with the returns of British insurance companies made 
public during 1894, and is an extremely valuable hand-book. The present is the 
twenty-seventh annual issue. 

—Archie Concklin, formerly with the Mutual Life of New York, and J. S. 
Brailey, formerly with the Canada Life, have become associated as district agents 
of the Phoenix Mutual Life for fourteen counties in the Northwestern part of Ohio, 
with headquarters at Wauseon, O, 

—D. R. Hubbard has joined the staff of the Des Moines Life Association as 
superintendent of agencies. He has been connected with the Northwestern Mutual 
Life of Milwaukee for the past nine years, and it is confidently expected that he will 
prove a valuable acquisition to the Des Moines Life. i 

—-At the annual meeting of the Nebraska Life Underwriters Association the fol- 
lowing officers were elected: President, John Steel, Northwestern ; first vice-presi- 
dent, W. A. Alexander, Provident Life and Trust ; second vice-president, Harry S. 
Ford, New York Life; secretary, Thomas M. Norris, Union Mutual; treasurer, 
H. R, Gould, Phoenix Mutual. 

—J. F, Downing of Erie, Pa, with W. N. Johnson and H.C. Aleverson as 
assistants, are working vigorously and profitably for the ‘‘ Philadelphia Underwrit- 
ers,’ as the new combination of the Insurance Company of North America and the 
Fire Association of Philadelphia is styled. It was.thirty-one years ago that Mr. 
Downing started the Western department of the Insurance Company of North 
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America, and he has built up for this company and its past and present associates 
a tremendous business, directing it with great skill and ability. ‘The Fire Associa- 
tion has done well to step into the Pennsylvania's place in the ‘* Underwriters,” 
and will doubtless reap much profit from the connection. 

—The members of the Mercantile Benefit Association of New York are up in 
arms against the levying of an extra assessment. It was stated at the annual 
meeting that the association has $83,000 of unpaid death claims, and took in 
seventy-three new members last year at a cost of over 

—Frank C. Mann & Co., general agents of the National Life of Vermont, at 
Rochester, N. Y., announce that L. E. Fuller, an attorney of Syracuse, has joined 
the firm. Geo. W. Pye, Palmyra, N. Y., has been made superintendent of agents ; 
W. H. Telford, resident secretary, at Auburn, N. Y., and A. N. Simmons, F. B. 
Webster, E. S, Bliven and Fred E, Ryckman, special agents. 

—The Orange County (N. Y.) Board of Underwriters has elected these officers: 
President, John McWilliams; vice-president, A. V. D. Wallace; secretary and 
treasurer, I. L. Case. Executive committee, A. V. D. Wallace, Goshen; E. E. 
Conkling, Middletown; W. W. Van Duzer, Warwick; Charles D. Robinson, New- 
burgh, and W. S. Bevans of Port Jervis. 

' —The Massachusetts Benefit Life wrote in 1894 over 11,000 policies for nearly 
$19,000,000, and now has a membership of about 40,000, being a gain of 5000 in 
the year. The reserve fund of the association exceeds $1,100,000. The incon- 
testable policy issued by the Massachusetts Benefit is taking well, and, under the 
management of G. A. Litchfield, president, this association continues well in the 
front. 

—The Vermont Life shows the following progress during 1894: New insurances 
issued were $2,015,874, an increase over 1895 of $752,722, or about sixty per cent; 
an increase in premium income of $15,596.61; an increase in surplus and total 
income ; an increase in assets of $14,524.79; an addition to four per cent reserve of 
$10,780; an increase of insurance in force, $907,233, making a total insurance out- 
standing of nearly $4,000,000. 

—George S. Duryea, State Commissioner of Insurance in New Jersey, insti- 

ated proceedings on which Harry W. Sherrick, an insurance agent of 312% Mar- 
Ret street, Camden, was arrested yesterday on a capias issued by Supreme Court 
Justice Garrison. Sherrick is an agent for the Atlantic Fire Lloyd Company. He 
furnished $2000 security and was released. The arrest was made on complaint of 
alleged violation of the insurance laws of New Jersey.—Philadelphia Inquirer. 

—Adolph Loeb, Son & Co. of Chicago, managers of the North German Fire, 
are writing in that company lines up to $15,000 on choice risks on which other rep- 
resented companies are interested, and require payment of premium within thirty 
days of date of policy. They write large lines on sprinkled risks, and allow fifteen 
per cent commission. Among their prohibited risks are flour mills, theatres, 
starch factories, prison risks, celluloid factories, etc. The North German has about 
$450,000 of assets in this country, of which the sum of $200,000 is on deposit with 
the State Auditor of Illinois. 

—The grand jury last week pee indictments against Wm. E. Midgley, Col. 
H. B. Beecher, Vincent R. Schenck and John W. Taylor, all of whom were 
identified with the American Casualty Insurance and Security Company at the time 
of its failure. Mr. Midgley has been in the Tombs about a month under another 
indictment charging him with grand larceny. The indictments found last 
week against the persons named charged them with a misdemeanor in publishing a 
false statement of the condition of the company. All the accused, with the excep- 
tion of Mr. Midgley, secured the small amount of bonds required from competent 
bondsmen and were released from custody. On ‘Tuesday of this week indictments 
for forgery in the first and third degrees were found against Col. Beecher and 
forgery in the third degree against Vincent R. Schenck. e 

—The Atlanta Life Association has been formed at Atlanta, Ga., with the follow- 
ing officers: M. T. La Hatte, president ; J. S. Cook, vice-president, and L. G. 
Whitney, secretary. The last named has been local agent of the Williamsburgh 
City Fire Insurance Company. Says The Insurance Herald: ‘ Special features 
commending themselves to that part of the public fond of dream-chasing are as 
follows: Regular monthly premiums charged. Five year certificates only issued. 
Annual cash dividends paid after first year. No restrictions as to employment or 
residence. No restriction asto sex. All ages from three to sixty years. Full 
return to stockholders of all reserve at the end of five years. No medical exami- 
nation. Certificate incontestable and indisputable after six months, except for 
misstatement of age, non-payment of premium, or fraud. Advanced premiums 
returned to the insured in case of death. The member who remains the whole 
term makes large profit.” 


Fire Insurance Notes. 

—Rates are off at Canton, Ill. 

—The Southern of New Orleans has left Kansas, 

—The State of Des Moines will leave Minnesota, 

—The Vicksburg (Miss.) board has reorganized. 

—The Pennsylvania and the Royal have left Vermont. 

—The London Assurance has discontinued writing in Georgia. 

—The Standard of Trenton will branch out in Western territory. 

—F. A. Morley is now secretary of the State Mutual of Hartford. 

—The Long Island Co-operative is being sued for a return premium. 

—A reduction in the force of the New Orleans fire department has been made. 

seen of Indiana, Ohio and Pennsylvania are talking of organizing a 
mutual. é 

—B. P. Cooper is the new secretary of the Mutual of Chester county, Pa., of 
Coatesville. 

—Valued policy bills have been introduced in the legislatures of North Carolina 
and Kansas. 

—We tender our thanks to Hall & Roberts for a neatly bound copy of The Sur- 
veyor for 1894. 

—W. E. Burrage has been chosen assistant secretary of the Cambridge Mutual 
of Massachusetts, 

—J.H. Lang has been arrested at Oberlin, O., for issuing a policy of the 
Empire State Lloyds. 

—M. V. B. Jefferson becomes president of the Cotton and Woolen Manufactur- 
ers Mutual of Boston. 

—The Agricultural's charter will be amended so as to allow the company to 
write general business. 

—L. A. Burnett, a general agent for the Home Life at Mercer, Pa., has 
purchased the interest of C. F. Beachler in the general insurance firm of Hoomer 
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& Beachler at Greenville, Pa., the firm name being changed to Hoomer & Burnett, 
and Mr. Burnett removing to Greenville. 

—The old officers and directors of the Chicago Mutual Fire were re-elected at the 
annual meeting on January 22. 

—The Theatre Owners Fire Insurance Company is the latest at Boston. 
Schoeffel is its promoter, and it will be a mutual. 

—A beautiful and useful memorandum calendar in book form with pleasingly 
tinted covers is sent out by the Scottish Union and National. 

—The Northern Adjustment Company, capital $50,000, is a new company at 
St. Paul, Minn. W. D. Fargo is reported to be promoting it. 

—Nye & Taylor of Chicago will be general agents for the Winthrop Mutual of 
Boston for the State of Illinois when the company is admitted. 

—The new Maine Mutual of Augusta will operate in the New England States. 
Col. H. G. Staples is president and Edgar S, Turner secretary. 

—Henry F. Perkins, ex-secretary of the Dwelling House of Boston, has been 
sentenced to two and one-half years in prison for embezzlement. 

—The State of Illinois Fire Insurance Company is reported to be forming at 
Rockford, with $200,000 capital. S. F. Penfield is to be secretary. 

—Dow & Pinkham of Portland, Me., recently issued a policy of the Liverpool 
and London and Globe to the Boston and Maine railroad for $4,325,383. 

—Clinton Weeks of Chicago is reported to be organizing a Lloyds, to be called 
the Chicago Individual Underwriters, which shall do inter-insurance only. 


J.B. 


—We are under obligation to the Rough Notes Company for Volume 16 of that 
journal nicely bound in brown and gold. The volume was completed with the 
October, 1894, number. 

—We are indebted to E. J. Wohlgemuth of Detroit for a copy of his nee pe 
lished Michigan Insurance Directory, which appears to be very complete, and is a 
handy and useful reference work. 

—A meeting of companies, specials and locals, at New Orleans, recommended 
to the compact the abolition of all coinsurance clauses on sugar houses, machinery, 
etc., and the use of the three-fourths value clause. 

—The interested insurance companies will sue the Chicago and Alton Railroad 
to recover $300,000 paid for losses alleged to have been occasioned by a spark 
from one of the railroad's engines at Chenoa, III. 

—Sales of insurance stocks occurred last week in New York as follows: Empire 
City, 70; Broadway, 117; Manhattan Life, 395; Lawyers Title, 146%; Hanover 
Fire, 111; Home (Fire), 140; Lawyers Surety, 108%. 

—The National Board of Fire Underwriters recently sent to the Governors of 
the various States a strong plea for action in the direction of improvement of State 
building laws as a measure of protection against fire. 

—The Michigan Mutual Fire of Lansing, Mich., which has heretofore operated 
in only a few counties, will extend its business throughout the State. its officers 
are: Presient, C. F. Hammond; secretary, C. E. Garner. 


—The total fire losses for Canada during 1894 are placed at $5,233.200 and insur- 
ance losses at $3,358,550, as against $6,232,530 and $3,955,730 in 1893. For 1892 
the total loss was $5,269,000 and the insurance loss $3,503,250. 


—The sixth fire report to the electrical committee of the Underwriters National 
Electric Association, just made public, brings the list of recorded fires from elec- 
trical causes up to 577. The report shows many fires from usual causes and a few 
by novel means. 

—Acc®rding to a daily newspaper the sheriff of New York received attachments 
against the Societe Generale des Assurances Agricoles Compagnie Anonyme and 
L’ Union des Proprietaires Belges Insurance Company, for $2250 each, but found 
nothing to levy upon. 

—M. Joseph Nowlan, formerly special agent for the Union of Philadelphia, in 
the home department field, becomes assistant secretary of that nonogenarian com- 
pany. Mr. Nowlan has for many years enjoyed a close business relationship with 
President Hollinshead. 

—The New Hampshire Fire of Manchester celebrated its twenty-fifth anniver- 
sary in fine style on Monday evening. An elaborate banquet was followed by con- 
gratulatory addresses. Great praise is due the managers of the company for the 
manner in which they have built up its business, and is unanimously accorded them. 


—Bradford & Stover, Providence, R. 1., have been appointed correspondents of 
the Mercantile, Tradesmens and Williamsport Mutual fire insurance companies of 
Pennsylvania for the New England States. It is the intention of these gentlemen 
to have a special 1n the field to look after the interest of said companies. 


—The Lancashire of Manchester came out of 1894 with flying colors. On Jan- 
uary I, 1895, it had assets in this country amounting to the magnificent sum of 
$2,294,986, of which $760,066 is net surplus over all liabilities here. The surplus 
shows an increase of $135,000 over the figures one year before. Edward Litchfield, 
United States manager, should feel happy over this exhibit. 


—The Security Mutual Fire of Providence, R. I., makes a good exhibit as the 
result of a few months’ work. On January 1, 1895, it had cast assets aggregating 
$18,480, with deposit notes amounting to $55,440, and a cash surplus of $12,746. 
lis premium income was $14,811, and it paid 1osses of $22 and expenses of $3046. 
Samuel Clark is president of this company and H. W. Stover is its secretary. 


—Bills were introduced in the Colorado legislature requiring all joint stock, fire 
or life insurance companies doing business in this State to have a paid-up capital 
of at least $200,000; that no insurance company shall be allowed to do business in 
any other capacity unless it has a paid-up capital of $100,000; that foreign insur- 
ance companies must deposit ‘‘a sum not less than the capital required of like 
companies under this act. 

—Frank A. Colley of Boston has been compelled to remove to more spacious 
offices by the demands of his largely increased business, and has leased the first 
floor ani basement of Nos. 22 and 24 Central street. Mr. Colley is general agent 
for the United States for the Essex Mutual of Salem and the Milford Mutual of 
Milford; United States manager of the Standard Mutual of Boston, and New Eng- 
land manager for the Globe Fire of New York. 


—The New York and Boston Lloyds, of which Burke & Brown are attorneys, 
puts forth a financial exhibit which is well calculated to inspire confidence in the 
public mind as to the loss-paying abiliiy of the Lloyds. On January 1, 1895, its 
statement shows that it had assets consis‘ing of cash in banks and trust companies 
($122,379) and premiums in course of collection ($18,087) amouting to $140,466. 
The New York and Boston Lloyds has not issued any policies for longer than one 
year, hence its reserve of fifty per cent ($54,475) is in accordance with the require- 
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ment concerning stock companies. In addition to the reserve its liabilities 
amounted to $19,442, making a total of $73,917, and leaving a surplus as to policy- 
holders of $66,550. In addition to this sum the liability of each of the thirty sub- 
scribers is $8090, bringing up the sum for the protection of policyholders, beyond 
the reserve, to $306,550. 

—Boston now has a Suburban Underwriters Association, the officers of which are: 
President, Herman Bird of Cambridge; vice-president, Albert Jennings of Welles- 
ley; ag and treasurer, W. D. Serrat of Malden. Executive committee, 
Charles Liffler of Boston Highlands, Samuel P. Caswell of Everett, C. W 
Gould of Chelsea, R. B. Leighton of Melrose and the president, vice-president 
and secretary. Membership committee, C. W. Gould of Chelsea, F. W. Hast- 
ings of Cambridge, Henry McFarlane of Allston, W. D. Serrat of Malden, 
Charles Liffler of Testa Highlands. 


—The prosperous career in this country of the Scottish Union and National 
under the guidance of Martin Bennett of Hartford is indicated by a few figures 
given below: Beginning business in this country in 1880, entirely unknown, it 
showed in its first annual statement assets of $487,461 and surpius of $454,567. 
On January 1, 1895, the gross assets amounted to $2,896,066.50, and the surplus to 
$1,591,023.87. The total net income for the year 1881 was $460,409; total 
net income for 1895, $1,538,136.96. The Scottish Union has remitted altogether 
to the United States branch the sum of $939,695, and received from the branch 
$210,440, leaving net remittances received by the Hartford branch $729,355, which 
is all the money it has ever received from the head office. Against this sum it now 
has cash assets of nearly $3,000,000, the company having pursued the policy of 
allowing all its earnings in this country to accumulate and be invested here. 





AUTOMATIC SPRINKLER NOTES. 


—There are ninety-five establishments in St. Louis, Mo., which are equipped 
with automatic spetalines. During the year 1894 there were ten fires in these pro- 
tected plants, all of which were extinguished by the sprinklers without claim on the 
insurance companies. Some portion of the high degree of efficiency indicated is 
doubtless due to the thorough system of inspection of equipments which is prac- 
ticed by the Board of Underwriters; but all the inspection in the world would not 
make a sprinkler operate at the right time unless it had the inherent qualities adapt- 
ing it to precisely that action. 

—From The London Review we glean these facts concerning the work done by 
Grinnell sprinklers in cotton mills in England: ‘‘ On the 26th November, at 9.30 
A. M., a fire broke out in the scutching room of Joseph Firth & Sons cotton mills, 
Hudderstield, caused by some hard substance in an opener. The mills are pro- 
tected with Grinnell automatic sprinkl-rs, one of which opened and at once extin- 
guished the fire. No claim will be made on the insurance companies. On Novem- 
ber 23 the cotton mills of W. and J. Hutchinson, Limited, Bury, were twice visited 
by fire. The first outbreak occurred in the scutching room at 12 15 P. M., caused 
by friction, and was at once subdued by six ‘*‘ Grinnell "’ sprinklers with but slight 
damage. The second blaze started at 3.30 P. M., caused by friction in one of the 
carriages in the mule room, and was also extinguished with very slight damage by 
two ‘ Grinnells.” 





AGENCY APPOINTMENTS. 

—J.O. Treanor, agent for the Palatine, at Nashville, Tenn. 

—W. H. Huessler, agent at Dayton, O., for the Home Life. 

—T. B. Baldwin, Omaha, Neb., agent for the New York Life. 

—H. H. Brown & Co., agents for the German-American, at Chicago. 

—H. N. Fell, general agent for the Mutual Life, at Wilmington, Del. 

—J.C. Lucas, Nashville, special agent for the Palatine, for Tennessee. 

—C. H. Collins and T. J. Austin, agents for the Home Life, at Detroit. 

—F. H. Stevens, agent for the New York Underwriters Agency, at Boston. 

—E. V. Munn, Chicago, general adjuster for the Philadelphia Underwriters. 

—Frank G. Brady, Louisville, Ky., general agent for the Phoenix Mutual Life. 

—Lawrence Haynes, general agent for the London and Lancashire, for Florida. 

—T. Howard Lewis, general agent for the Mutual Life, for Central New York. 

—Robert N. Freer, manager for the Phoesix Mutual Life, for Ohio and Ken- 
tucky. 

—Straight & Lyman, Chicago, general Western agents for the Standard of 
Trenton. 

—Goodwin, Hall & Henshaw, agents for the Commercial of Cincinnati, at 
Chicago. 

—M.H. G. Willis, Winchester, general agent for Northern Virginia, for the 
Provident Savings Life. 

—E. R. Ward, general agent for the Phoenix Mutual Life for Minnesota; head- 
quarters at Minneapolis. 

—Frank H. Wells, general agent for the Nederland Life for Central New York, 
headquarters at Syracuse. 

—William S. Essick, Reading, general agent for the Provident Savings Life, for 
Southeastern Pennsylvania. 

—Charles F. Bullen, agent for the City Trust, Safe Deposit and Security Com- 
pany of Philadelphia, at Chicago. 

—lI. J. and William P. Brown, Boston, special agents for the New York Under- 
writers Agency, for New England. 

—John F. Stafford, Dubuque, special agent for the Scottish Union and National, 
for lowa, Nebraska, Kansas and Missouri. 

—F. F. Reigel, Findlay, O., and B. E. Geuraid, headquarters at St. Louis, Mo., 
for the Bay State Beneficiary of Westfield. 

—Wnm. S. Pond, Seattle, general agent for the Mutual Life of New York for 
Washington, Oregon and British Columbia. 

—Wachovia Loan and Trust Company, agent for the Continental and the 
Southern of New Orleans, at Winston, N. C. 

—S. Y. Tupper & Sons, Charleston, general agents for North and South Caro- 
lina for the London Guarantee and Accident Company. 

—H. M. Bullock, Franklin, Miss.; A. M. Paine, Provincetown, Mass., and 
Edward Baker, Duxbury, Mass., ag-nts for the Phoenix Mutual Life. 

—Chas. C. Davis ani John P. Culp, general agents for the Massachusetts 
Mutual Life for Idaho, Utah and Wyoming, headquarters at Salt Lake City. 
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“INSURANCE THAT INSURES.” 


HENRY EDWARDS. EDWARD D. PALFREY. 








The Largest Lloyds Syndicate in the United States. 


We can carry a Line of $100,000 jointly in the following Lloyds - 


IMPERIAL FIRE LLOYDS OF NEW YORK. 
METROPOLITAN FIRE LLOYDS OF NEW YORK. 
INDEMNITY FIRE LLOYDS OF NEW YORK. 

UNION FIRE LLOYDS OF NEW YORK. 
GERMAN-AMERICAN FIRE AND MARINE LLOYDS OF NEW YORK. 


Underwriters Representing over $10,000,000, Cash Combined Assets 


over One-Half Million Dollars for Protection of Policyholders. 


HENRY EDWARDS & CO., 


ATTORNEYS AND MANAGERS, 


Continental Building 44-46-48 CEDAR ST., NEW YORK. 





We are governed by no tariff associations, combines or boards of any description. 
Correspondence solicited. Agents wanted in all parts of the United States. 
I5 per cent Commission allowed on all business written for us. 
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Higency Wants, 








Company Representation Wanted. 











E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 
531 Wood Street, Pittsburg, Pa. 


ISTRICT AGENT WANTED.—A COMPETENT 

and experienced life agent, able to furnish bonds, is needed for an important 

district (The Mutual Life Insurance Co. of New York), Address, stating amount written 
and references, 





WM. S. POND, Manager for Washington and Oregon, 
226 to 228 Bailey Building, 
SEATTLE, WASH. 
ANTED.—AGENTS, IN OHIO, WESTERN PENN- 


Liberal inducements 





sylvania, West Virginia, Kentucky, Southern Indiana. 
to first-class men. Apply immediately to 
Cc. A, FARNHAM & CO., General Agents, 
Union Casualty & Surety Co. of St. Louis, 


Cincinnati, Ouro. 


INSURANCE AGENTS. 





ANTED — ACCIDENT 


E. E. Crapr, Manager of the accident insurance department of the FIDELITY 
AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 
and Rhode Island, will pay liberal commission to good agents in those States. 
45 Pine Street, New York City. 
As I am making a special effort to secure the accident business in your vicinity, agents 
who have such business to place would do well to apply at once, 
E, E, Crarp, Manager, 45 Pine Street. 


Office 








GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, 
CHICAGO 


LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 
Does a general Accident business. All agents meet with success writing insurance for the 
Globe. 
We want good agents. : 
THOMAS R. CLEGG, President. 


J. CALVIN HAMILTON, Secretary. 








WASHINGTON 


LIFE INS. CO. 


OF NEW YORK. 
Assets, $13,000,000. 
W.A. BREWER, Jxr., President 


ANTED—GENERAL AND SPECIAL AGENTS 











The Union Centra Lire Insurance Company desires to employ a few more General 
and Special Agents. To the right men, who can show good records, liberal contracts will 
be granted. 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union CENTRAL, combines protection with investment at ordinary life rates, and 1s very 
popular and easy to work, as shown by the rapidly increasing business of the Company. 
The amount of new insurance written since 188: has increased over 550 per cent. Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States. Correspondence solicited, Address 


JOHN M. PATTISON, President, Cincinnati, O. 





ANTED, BY THE CONNECTICUT GENERAL 


Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli 
able men, who can and will personally secure application for insurance. Address, with 
rference and experience (if any), the COMPANY, at Hartford, Conn, 





ANTED.—THE DIRECT AGENCY OF A LARGE 
Fire Insurance Company for State of Pennsylvania. 
Address ** S,”’ 
Care of Spectator Co. 





AT HOT SPRINCS, ARK. 


TO GENERAL AGENTS. 


We want several fire insurance companies. We have business to give 
them. Controlling more real estate than any other firm in the city, we are in 
a position to guarantee a liberal line of acceptable risks. 


WE NEED COMPANIES. 
WE MUST HAVE THEM. 


Wm. L. Gorpon & Co., 
Hot Springs, Ark, 








Write to us, or call on us. 








HE CRIME OF NOT INSURING. 
Extract from a sermon preached 
By Rev. T. DOeWITT TALMAGE, D.D. 
One of the best and most convincing canvassing leaflets ever issued. 


Should be in the hands of every life insurance canvasser. 


OY nave as xcensdienss ser teeteaves 10c. 
es cinmasiedanansaawe ne sande eeunn $3.00 
Pe EE canes cekucstenws cceeusiewads 15.00 


Send orders to 





THE SPECTATOR COMPANY, 
95 WILLIAM St., NEw YorK 





Incorporated by Special Act of Maine Legislature. 


Insurance Agents Should Write 


S Rinin MAINE MUTUAL LIFE INS. CoO., 


OF BIDDEFORD, MAINE. 


FOR A SPECIAL OR GENERAL AGENCY. 
PLANS NEW, NOVEL AND POPULAR, 


WM. A. ROBERTS 
President. 


Insures Males and Females on Equal Terms, 








BONDS OF SURETYSHIP. 


HE GUARANTEE CO. OF NORTH AMERICA. 
Head Office, MONTREAL. 
THE OLDEST AND LARGEST IN AMERICA, 
President and Managing Director. EDWARD RAWLINGS. 


Brancu Orrice New York City..... Secretary, D. J. Tompkins, 111 Broadway. 
BosTON............-.------------------Attorney, Geo, W. Gregerson, 46 Central Street. 
CHICAGO .................---------.---Sec. and Atty., J. R. Pruyn, Room 400,The Temple 
PHILADELPHIA... ..-- -Resident Secretary, F. A. Sabine, 506 Walnut St. 


DD FELLOWS ACCIDENT COMPANY, 


. BOSTON, MASS. 

The Largest and Strongest Accident Company insuring none but 
members of the I. O. O. F. Licensed by the Sovereign Grand Lodge. 
Representatives wanted in every Lodge throughout the United 

For full particulars address, 
HENRY A. HARDING, Treas. and Gen’l Manager, 
P. O. Box, 1740, Boston, Mass, 





States. 





XCELSIOR MUTUAL FIRE INS. 


CO. OF BOSTON, MASS. 


I. WOLFFSOHN, U. S. Manager. 
This company shows a Net Surplus of 10% over all Liabilities, including 


50% Reinsurance Reserve. 
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Prominent Agents and Brokers. 





Prominent Hgents and Brokers at Chicago. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States, Correspondence solicited. 





B. SQUIRE, 
e GENERAL FIRE INSURANCE BROKER, 
F. R. App, Supervisor. 
Room 514 ‘*‘ The Cuyahoga,” 


Representing large and influential companies. 
proved risks. Independent of all Boards and Unions. 
solicited, 


CLEVELAND, O. 


Equitable rates on im- 
Correspondence 





OHN W. WALLACE. 


"General Insurance Agent. Licensed Broker under Georgia State Law, 
No. 413 JARvis-CONKLIN BuILpDING, AuGusTA, GA. 
Correspondence solicited from companies desiring business 
in the State. 





OHN I. COVINGTON, INSURANCE BROKER 
113, 115 and 117 BROADWAY, - - - - - - NEW YORK. 





@uarces TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





ee D. PALFREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS. 
52 AND 54 WILLIAM ST., New York CITy. 


Insurance effected in all parts of the United States in first-class Com- 
panies only. Correspondence solicited. 





. & HART, 
GENERAL INSURANCE AGENTS, 
Licensep Brokers, 
(Under New York State Law). 
59 WILLIAM STREET, - New York. 





L. CASEY, INSURANCE AGENT AND BROKER, 
° GIBRALTAR BUILDING, KANSAS CITY 





J A. BURR & CO., 
: FIRE INSURANCE AGENTS AND BROKERS, 


Bee BuILDING, TOLEDO, OHrto. 


SURPLUS LINES A SPECIALTY. 








ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN. 


ee ee rene $641 481,47 


LIABILITIES. 


Contingent, Safety and Reserve Fund 
Reinsurance Reserve 

Losses Adjusted Not Due 

Losses Unadjusted 

Losses Due and Unpaid, None 


: Surplus over all Liabilities $458,021.44 
Dividends paid since Organization $109,761.01 : 
799,922.24 


$s paid since Organization 


C. B. SHOVE, Presipent. F. S. DANFORTH, Secretary. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 33 and 35 Major Block, No. 149 La Salle Street, Chicago, Special facilities for 
placing large lines on all classes of insurable property. 





Gro. W. MonTGoMErY. M. L, C. FunxHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 
Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 
FIRE INSURANCE, 


C J. 
oO 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies. 





RUSSELL & CO., 





OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cxicaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 
Over 25 years experience in the theory and practice of insurance in all its branches 
Your patronage invited. 





T. H. Wesster. E. N. Wirey. C. P. Jennincs. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 








ACCIDENT 
INSURANCE. 


The ATNA LIFE INSURANCE COMPANY 
(the Largest Company in the World writing 
Life and Accident Insurance), offers to the 
public, in its new policy, the most liberal 
contract ever issued by an Accident Com- 
pany of responsible standing. Its policies give 
DOUBLE INSURANCE AND INDEMNITY if the 
holder is injured by accident while riding as a 
passenger in any passenger conveyance using 
steam, cable or electricity as a motive power. 
It gives every accommodation in the payment 
of premiums (can be paid quarterly or semi- 
annually if desired). For insurance or an 
agency, apply to the Company or any of its 
agents. Several desirable fields yet unoccupied. 


ETNA LIFE INSURANCE CO., 
HARTFORD, CONN. 
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Onsurance Adjusters, 








F K. HOGUE 


INDEPENDENT ADJUSTER, 


TOLEDO, OHIO, 
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SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 
PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTM AND WYANDUTTE STS. 
CASH CAPITAL, - = -~ $250,000.00 
RESOURCES DECEMBER 31,1893, - - 322,777.18 


$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 


A, E, STILWELL, President. 
CHAS. A. DEAN, Vice-Pres. and Gen’! Man. 


PRINCIPAL AGENCIES. 


Wm. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Bldg., Chicago; Ruffin A. Smith, General Agent, 1004 ard 1005 
Union Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 
Blidg., St. Paul; Jackson & Crahan,General Agents, 317-320 Ernest & Cranmer Block, Venver: 
M. H. Johnson, General Agent. Little Rock: Geo. H. Hill, State Agent, Helena, Mont. 


W. S. RUGH, Secretary. 





INSURANCE COMPANY 


Or New York. 
CHARTERED 1874. 

The Oldest New York Company in its Line, and 
the one Having the Largest Net Surplus. 
january 1, 1895, 

Assets, - - - = 

Carita, ano Net Suapius, 


$427,526 74 
- $278,648.24 


Henry HarTEau President 

Dania. D, WuHITNE ce-President 

Evcene H. Winstow Secretary 
Joun P. Camppe rt, Gen. Agt, 

No. 164 La Salle St.. CHICAGO 


IF YOU WRITE INSURANCE, SEND YOUR CARD TO 


HE AMERICAN LIFE ANNUITY CO. 


OF NASHVILLE, TENN. 


Coupon Annuity and Life Bonds. 
To Live Agents, Good Contracts. 


SECURITY TO POLICYHOLDERS, $10,000,000.00. 


D. W. BOGER, Manager of Agencies, 
Nos, 211, 213 Union St., Nashville, Tenn. 





Ww. T. WOODS, President. . B. HALSTEAD, Vice-President, 


D 
Cc. E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance, 


Larcest Assets, Larcest INCOME AND LARGEST 
RESERVE OF ANY PLaTE GuLass INSURANCE 
CoMPANY IN THE WonRrRLD. 


HE NATIONAL CREDIT INS. CO., 
MINNEAPOLIS, MINNESOTA. 
Organized under Insurance Laws of Minnesota. 


$110,000.00 


Incorporated 1891 
Deposited with the State Insurance Commissioner, > 
Sells Indemnity Bonds to Jobbers, Wholesalers and Manufacturers on the Annual Plan. 


OFFICERS. 
FREEMAN P. STRONG, President, ~- . Vice-Prest. Farwell, Ozmun, Kirk & Co., St. Paul 
5. G. Coox. Ist Vice-President, - Of S$. G. Cook & Co., Lumber Manufacturers, and 
Prest. Metropolitan Trust Co., Minneapolis 
1. F. A. Witttams, Gen’! Mgr., Formerly General Fire Insurance 
R. E. Leonarp, Secretary, Formerly of R. G. Dunn’s Mercantile Agency. 
C. H. Maxcy, 2d Vice-President and Treasurer, - Of S. G. Cook & Co., Lumber Manu- 
facturers, and Treas. Metropolitan Trust Co., Minneapolis. 





EDWARD E. BOCGERT, Manager New York Department, 
305, 307, 309 Broadway, N. Y. 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
RockForp, ILL. 


New York, Connecticut, New Jersey. 





ASSETS, - - é ‘ 
SURPLUS, AS REGARDS POLICYHOLDERS, 
Net Cash SuRPLUus, - : 


$613,034.02 

541,366.48 

25,975-91 
$395,785.41 


8,952.84 
60,534.07 


Losses paid since organization, - 
Scrip dividend paid since organization, 
Cash we “e “e “oe 


H. W. PRICE, President. 
JOHN G. CHICK, Vice-President. 


W. H. McCUTCHAN, Treasurer. 
GEO. S. ROPER, Secretary. 





UNDERWRITERS AT 


RADESMENS FIRE LLOYDS 
OF NEW YORK CITY. 


Joun Gisp, Mills & Gibb. O. P. Dorman, President Gilbert Mfg. Co. 
Ws. Hits, Hills Bros. Co. RICHARD Branpt, H. H. Salmon & Co. 
Ws. E., Iserin, Wm. Iselin & Co. Wm. P. ApenprotH, Abendroth Bros. 
H. H. Satmon, H. H. Salmon & Co. LeRoy M. Lyon, Lyon Bros. 
Henry Linpenmeyr, Henry Lindenmeyr & | J. H. Fietscu, Fleisch & Co. 
Sons. W. T. McIntire, V.-Pres. Gilbert Mfg. Co. 
Wma. J. Quintan, Jr., Cashier Chemical | Wm. Reap, Connett, Read & Co. 
National Bank. | Cuas, F, ZentGraF, Louis DeJonge & Co, 
Hersert C, Newe tt, Oberly & Newell. 
Advisory Committee. 
Wo. J. Quintan, Jr., Chairman. | 
Ws. Hits. J. H. FLetscu. | W. T. McInttRe. 
W. T. McIntire. Wm. Reap, Ws. J. Quinztan, Jr. 


CHAS, R. ARENTS, General Manager and Attorney, 
47-9 Liberty Street, New York. 


Financial Committee, 
Wa. Reap. 








ONTINENTAL MUTUAL FIREINS.CO. 
OF BOSTON, MASS. 


Orrices, Nos, 538-539 ExcHance BuitpinG, No. 53 State Street, Boston, Mass. 


Accepts Lines on first-class Mercantile and Manufacturing Risks, 


Liberal Lines on Risks equipped with Automatic Sprinklers, 


Surplus Lines promptly placed in Massachusetts Mutuals. 


KRIEGER & HATCH, 


Nos, 588-589 Excuance Bui_p1nG, Boston, Mass, 
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“\ INSURANCE COMPANY; Le 


= OF MANCHESTER, ENGLAND, seme © 


For Fire Insurance. 
bee OE TEE DINO so o:0p cn venstascecccenntn eaeneeeea 2,389,092 60 


621,645 88 


Writing Large Lines on Desirable Business. 
Applications for Agencies or Information should be addressed 


For Eastern and Middle States, 
WILLIAM BELL, 
WILLIAM WvuOD, 
WILLIAM M. BALLARD), Branch Secretary. 
21 Nassau Street (Equitable Building), New York. 

For Western States, 
GEORGE M. FISHER, Manager, 

205 La Salle Street, 


Joint Managers. 


Chicago,,411. 
For Southern States, 


FINLEY & JANVIER, Managers, 


50-52 Camp Street, New Orleans, La. 
For Pacific Coast, 


CHARLES A. LATON, Manager, 
439 California Street, San Francisco, Cal. 





The Preferred Accident Insurance Co. 


OF NEW YORK, 





Paid-up Capital and Surplus, 
$250,000. 





AGENTS WANTED. 


KIMBALL C. ATWOOD, 
Secretary, 


257 Broadway, New York. 





SECOND ANNUAL STATEMENT 


OF THE 


SAGINAW VALLEY 


Fire and Marine Insurance Co. 


SAGINAW, E. S., Mich., Jan, Ist, 1895. 


ASSETS. 

Par value. 
Saginaw, Mich., Sewer Bonds $17,500 00 
Cash in Second National Bank, Treasurer’s account... 
Loans on Real Estate, First Mortgage 
Collateral Loans on Stocks and Bonds 
Accrued Interest 
Premiums due Company, ‘‘ net’ 
Due from other sources 


Market value. 
$18,200 00 
16,587 12 
94,750 00 
116,ge0 00 
2,654 33 
6,340 78 

17 44 


Total Assets $255,449 67 


Losses Adjusted and Due 

Losses Reported not Adjusted $1,733 08 
Reinsurance Reserve 
All other Liabilities. 


1,194 OF 31,168 15 





$224,281 52 
200,000 00 


Surplus to Policyholders. 
Capital Stock Paid Up 


Net Surplus $24,281 52 


OFFICERS, 
WALTER S. EDDY, President. D. C. SMALLEY, Vice-President, 
C. L. RING, Treasurer. J. P. SHERIDAN, Secretary. 





Protection Against 


EVERY-DAY ACCIDENTS. 


Double Protection Against 
ACCIDENTS OF TRAVEL. 


$10,000 Accident Insurance 
for $24 per year. 


This Policy is decidedly better than any similar 
policy ever issued. It is easy to sell, and the 
Company offers good terms to good men who 
can sell insurance. 


The United States Mutual 
Accident Association, 


$20, 322 & 324 BROADWAY, NEW YORK. 


Cuartrs B. PEET, Ws. Bro, STH, 
President. Secretary. 
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FORTY-THIRD ANNUAL REPORT OF 


THE MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY, 


For the Year Ending December 31, 1894. 
RECEIPTS IN 1894, 


w-ne--e-eeeee $3,150,541.89 


Premiums......--.- 
- 675,048 r= 












ICR, IIa tans Sd etns edger winsssdcesuduned seosensce Senate 

Profit and Loss (Premium on Stocks and Bonds Sold)... ..-...-..--...----.ee. 31,082 
OE PN rieneddcnscctebcnierninsidasinciundnnndnatdccaacdies _ $3,856,672. a 

DISBURSEMENTS IN 1894, 

ncn nntesncside cise tiennumitn scccesevenstiquacwase $971,239.49 

Matured Endowments (less $5,000 for reinsurance) 142,696.00 

Surplus returned to Policyholders in Dividends 413,741.12 

Surrendered and Canceled Policies............--- 24, 104,95 

Payments on Installment Policy Death Claims..........-......- ___1,836.81 
Total Payments to Policyholders............. erceees-- $1,953,118.37 


Commissions, Salaries, Taxes, Licenses and State Fees, ‘Printing, aera 
Medical Examinations, Postage and other expenses 















Taxes and Expenses on NIN acs ise ccests ieee cbc nccccics ssc ccs 
PB ac andccescnccnnecassssccssescescceceseseussesuces. cccsss cosas asco 
Ii ncuiiechneasciacdasbeudubpeniin didi udentiedumet 
ASSETS, 

First Mortgage Loans on Real Estate.............------....---- $5,141 722,72 
Loans Secured by Collaterals. ......-..-.--------+-------------- 1,266,624.00 
Loans on Company’s Policies in Force.............-. --- . 800,156.00 
Massachusetts Armory Loan Bonds..........-....-.----+------- 100,000.00 
City, County, Township and Other Bonds............-.....-.-- 1,438,114.19 
anc real pan eEeT Geesen one Sheu enuicde 489,400.00 
National Bank Stocks..........--- souskcaiginien waa 46,620.00 
i tiamasspbicwsshtaewuncseddivscacvessseseas 2,374,250.01 
PES GUE CDs codcoccecensusoneecuceerensesssece 163,663.50 
Te DE itddncdebetatbebosendies ccsecercccees -e0eceseStOaeus 577 396.27 
Premium Notes on Policies in Force. - (eténoem cesenede 650,494.03 
800 364,80 


ee I CT OE IRs siidee ntttecececscecovecveseseueess 











Premiums in Course of Collection (Net)..........---.-...------- 168,888.36 
I POND CIO cv cencn wecsccesesceccsscoseccs oul 311,344.98 
SSE GE FEN BO ccc ccccns cccccsceesessccessccs __ 824,827.74 
TNE Wace wien cacccctnineesdeectinesiasavsnéexsimeigonseenus $15,653 ,366.C0 
LIABILITIES Ss. 
Reserve by Massachusetts Standard............-.-.2------0---- $14,270,172.00 
Claims for Death Losses and Matured Endowments in process of 
 iibindin sda cibwnsbdntetaneiseccainienswgstecededs 99,443.00 
Balance of Installment Policy Death Claims not yet due......... 18,956.38 
Unpaid Dividends, due and to become due------ oa 118,352.58 
Premiums paid in advance....._......-...-- a 2,770.35 
eg indedicadatmbtcictiaetibeinncsenadmbecwecdadeute 14,509,694 31 
Surplus by Massachusetts Standard .......-..--------ee0-0----------- ~ $1,143,672.29 
Number of Policies issued in 1894, 8,255, insuring..-......-...-------------- $20,395,550.00 
Number of Policies in Force, December 31, 1894, 34,394, insuring (including 
PRPC FEO a thes a cotierebnienie acshaiawenccccscantesecs $89,878,280.00 
M. V. B. EDGERLY, President. 


Henry S. Les, Vice-President. oun A. HAtt, Secretary. 
Oscar B, IRELAND, Actuary. 2. D. Capron, Asst. Secretary. 


New York Offices: 258 Broadway and 10 West 234 St. 


FORTY-SEVENTH ANNUAL STATEMENT OF THE 


PENN MUTUAL LIFE INSURANCE CO. 


OF PHILADELPHIA, 


Net Assets, January 1, 1894, less depreciation____.___..._...__- 821,718,951.30 
RECEIPTS DURING THE YEAR. 




















ae Peentienes andl AMIN... ..ccctcadcdnosedscccsccceuceseted $5,215 993. 24 

er PREINE, OO8 acccnncverncagissecewesqnntebapstonceccetenens Aj, 186,253.70 $6,402,246.94 
@28,121,198.24 

DISBURSEMENTS. 

Ciihins tee OR. . coccrecnnsciavgncovnesecs ngannadegsauee $1,499,218.62 

Matured Endowments and Annuities 190, "842.82 

IE TD ienccoccnegeucanncsecusinen 665,531.26 

PE IIE cntonevtnns cnsvndcnsnxeehesescosssesi canoes 750,281.02 

Total Paid Policyholders....................-.....---- 83,105,873.72 

Added to Reserve...................--. 81,799,229.00 

Taxes Paid in Penna-.-.- i $88,843.34 

IN III i lhe ieee sine 70,758.01 

Salaries, Medical Fees, | Offi d Legal Expens 188,724.99 

Commissions to Agents and Rents.................. 520,460.85 

Agency and other Expenses...........-..------ 7 71,147.38 

Advertising, Printing and Supplies... geiniedit 28,295. 53 

Office Furniture, Maintenance of Building, etc 22,933.77 $4,097 ,032.59 

Bee MORNE, EE By: BO ccinnssaccnssscescvscessscossensesond 824,024,165.65 

ASSETS. 

City Loans, Railroad and Water Bonds, Bank and other Stocks..........-..-- $7,117,788.05 

Mortgages and Ground Rents (Ist Ur et sonatas Cree 

I Sn OUI OE DUI CC orctcceesecctece wos cncccocesescecbase 769,011.63 

Loans on Collateral, Policy Loans, etc....... cian hieiananmdabiibiniediad 3,644. 713.61 

Home Office and Real Estate bought to secure Loans annie pequatdicinbteiibaimet 1, 439 650. 76 

Cash in Banks, Trust Companies and on hand, ...........- juedeteblianneanin 270,5 557.82 

iene’ ad #24,024,163.65 

Net Deferred and Unreported Premiums...............----------------------- 683,148.65 

PE St SEE SE OO ncnancaesndcdendnotndciespesscaessestesecsons on __ 303,345.70 

ee 824,960,660.00 

LIABILITIES. 

Death Claims reported, but awaiting proof....-...------------ $128,440.00 

Reserve at 4 per cent to Reinsure Risks......-...- ‘ 21,738,214.00 

Surplus on unreported Policies, etc......--.-...-------------- 78,150.38 

Se A NO iak pe nncdedsnackuiminadesccensednuves 8,015, 1855.62 24,960,660.00 

New Business of the Year: 9,208 Policies for.__.______....______. S22,122,114.00 


Insurance Outstanding December 31,1894; 49,551 Policies for 126,537,075.00 





Henry C,. Brown, Secretary and Treasurer. 
Jesse J. Barker, Actuary. 


Epwarp M. NeeEp tes, President. 
Horatio S. StepueEns, Vice-President. 





Incorporated 1794. Charter Perpetual. 





INSURANCE COMPANY 


NORTH AMERICA 


No. 232 WALNUT STREET, 


PHILADELPHIA. 


Capital, $3,000,000.00 
Assets, January, 1894, 9,432,249.80 


Surplus over all Liability of Capital and Reinsurance, 


$1,865,508.07. 


CHARLES PLATT, President. 
GREVILLE E, FRYER, Sec’y and Treas. 
JOHN H, ATWOOD, Ass’t Sec’y. 


WM. A, PLATT, Vice-Pres. 
EUGENE L. ELLISON, 2d Vice-Pres, 





‘OF THE PEOPLE, BY THE PEOPLE AND FOR THE PEOPLE” 


- H. SMOLLINGER, 
SECRETARY. 


HON. A. W. BERGGREN, 
PRESIDENT. 


THE 


COVENANT MUTUAL BENEFIT ASSOCIATION, 


Of GALESBURG, ILL. 


Total Assets, January Ist, 1894........+.-- ST CTE TT: $1,295,529 
Total Liabilities, January tst, 1894........ jesse eenees rere + 390,174 
Surplus to Policyholders, Jan, Ist, 1894 ............- cocccccces $905,355 
Deposited with Illinois Insurance Department............... . «+ -$100.000 
Deposited with Canada Insurance Department...........0.++0005 50,000 
Losses paid in 1893...ccccccccccsccccccsccccccecccs é0%ececscph Mee Sto 
Losses paid since organization................4 seevecveceese FORK IIO 


WHOLE LIFE, JOINT LIFE, 
COMBINATION LIFE Anp 
RENEWABLE TERM 





POLICIES 


Written at Rates go per cent, Less than *‘ Old Line” Level Premium 
Companies Charge. 


Imformation cheerfully supplied at the Home Office, Galesburg, 
Illinois, or by 


WM. M. PENDLETON, 


METROPOLITAN MANAGER, 


115 BROADWAY, = NEW YORK. 
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Good Active, Reliable Agents Wanted | 
ATIONAL ACCIDENT SOCIETY | 
OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 


Apply at once to 
JOSEPH I. BARNUM, 
Secretary and General Manager, 


business. 


| P. O. Box 953. 


CTIVE AGENTS WANTED 


TO SELL THE 


NEW aaa trai eae POLICY 


THE TRADERS AND TRAVELERS ACCIDENT COMPANY 


NEW YORE. 

This Policy is a PLAIN, LIBERAL Contract with NO VEXATIOUS 
RESTRICTIONS, and provides for PARTIAL as well as TOTAL 
DISABILITY. 

Good Agents can make a liberal renewal contract by addressing at once, 
H. N. FRASER, Secretary, 

287 Broadway, New York City 








RELIABLE AGENTS WANTED 
BY 


_ ATLAS ACCIDENT INS. CO. 


Incorporated under Massachusetts Laws. 


280 wuuntenecs New York ‘cy | 





| 


Home Orrice, 186 DEVONSHIRE ST., Boston, MAss. 


PROTECTION is given when PROTECTION is needed. 


THOS. M. EVERETT, 
Sec’y and Gen’! Manager. 


HENRY E, TURNER, 
President. 








AGENTS 


SHOULD WRITE THE 
ERCHANT & TRAVELERS ACCIDENT | 
INSURANCE CO., OF SYRACUSE, N. Y., 

FOR TERMS ON 


DEFINITE AND OLD STYLE POLICIES, 





The DEFINITE will sell itself, all you need is the terms. Address 
B. E. WATSON, Manager, 
P, O. Box 74, Syracuse, N. Y. | 





| 


ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CITEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 





HE STAR ACCIDENT COMPANY 
OF CHICAGO, 


Rooms 811 To 815 Home INSURANCE BUILDING, 


Wants Agents in Illinois, Indiana, Ohio, Iowa, Missouri, Colorado, 
Wisconsin and Minnesota, Only active, energetic men need apply, and to 
such we can offer inducements that will make an agency profitable. We 
want the names of at least two reliable firms or citizens as references, 





Address T. S. QUINCEY, Secretary, 
Box 186, CHICAGO, ILL. 








The Northwestern Mutual 


H. L. PALMER, President. Somes 
Cash Assets January 1, 1894, $64,071, 
Surplus, $11, 
No Fluctuating Securities. 
Over 98 per cent. of Reserve Invested in First 
Mortgage Bonds. 
Average Death Rate, 1884 to 1894, 0.946. 
Increase of Surplus in Four Years over 100 per cent. 


ice=- 





mation or an agency, address WILLARD MERRILL, 2d 











A Purely Mutual Company. 


It is the only Company which has in recent years printed tables of current cash dividends for the information of the public; 
THE NORTHWESTERN HAS DONE THIS FOR TWENTY-THREE CONSECUTIVE YEARS. 


For testimony of policyholders as to merits of Company apply to any agency for the pamphlet ‘‘ Over Their Own Si 
resident an 


Life Insurance Company. | 
1857. J. W. SKINNER, Secretary. 
182.98. Liabilities, $52,712,726.18. 


358,456.80. 

Increase of Surplus during 1893, $1,891,072.26. 
Compare Figures on this most important point with any other company. 
Issues all kinds of Popular and Approved Policies, 

including Installments, Annuities, etc. 
Its Dividends to Policyholders are Unequaled. 


natures.” For further infor- 


Superintendent of Agencies, Home ice, Milwaukee, Wis. 




















EW ENGLAND MUTUAL FIRE INS. | 


COMPANY OF BOSTON, 


45 Mick Street, Boston, 


ammmeeeninee 
CHAS. D, FULLERTON, RALPH W. BLACK, U. S. Managers. 
| 


Surplus lines written on desirable risks throughout the United States. 





HE PREFERRED MASONIC MUTUAL 
ACCIDENT ASSOCIATION OF DETROIT, MICH., 
wants General and Special Agents for newly entered territory. The two best 
agents of the Company are averaging from $400 to $600 per month, Appli- 
cants for agencies must be Master Masons. Apply to 
A. C, MILLER, Secretary, DETROIT. 


FIRE 


HE EQUITABLE MUTUAL 
INSURANCE CORPORATION OF NEW YORK. 
CAPITAL - - - $8200,000. 


(NON-ASSESSABLE.) 


JAMES R. SKINNER & CO., MANAGERs, 
120 BROADWAY, NEw YorkK, 


“RATERNAL ACCIDENT ASS’ N 
OF AMERICA. 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 25,000 policies written, 
Over $250,000 paid in losses. Active agents wanted everywhere. 


ApprEss, H. N. KINGSBURY, Sec’y and Treas. 
WESTFIELD, MASS. 
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1850. 


THE UNITED STATES LIFE INSURANCE UO, 


IN THE CITY OF NEW YORK. 


This old and reliable Company now has the experience of forty-five years 
of practical Life Insurance, which has taught it that the sine qua non of 
success is the adoption of good plans of insurance, and the pursuit of a liberal 
policy towards both its Insured and its Agents. These essentials it possesses 
in an eminent degree, but judiciously tempered by that conservatism which 
is the best possible safeguard of the policyholder, Its contracts are incon- 
testable after two years. They are non-forfeiting, providing generally for 
either paid-up policy or extended insurance, at the option of the policyholder, 
It gives ten days of grace in payment of all premiums. Its course during the 


past forty-five years abundantly demonstrates its absolute security. 


Active and successful Agents, wishing to represent this Company, may 
communicate with the President, at the Home Office, 


261 Broadway, New York, 


FINANCE COMMITTEE, 


GEO. G. WILLIAMS, 
Prest. Chem. Nat. Bank. 


JOHN J. TUCKER, Builder, 


E. H. PERKINS, Jr., 
Prest. Importers’ and Traders’ Nat. Bank. 


JAMES R, PLUM, Leather. 


OFFICERS. 


GEORGE H. BURFORD, President. 
Cc. P. FRALEIGH, Secretary. 

A. WHEELWRIGHT, Ass’t Secretary: 
WM. T. STANDEN, Actuary. 
ARTHUR C. PERRY, Cashier. 
JOHN P. MUNN, Medical Director. 





FLAIND-BOOK 


FOR 


Fire Insurance Agents. 


An InstrucTIVE TREATISE ON PREVAILING METHODS AND PRACTICES 
IN THE Fire INSUKANCE BusINEss. 


By SAMUEL R. WEED. 


HE above entitled work has just been issued by THE SPECTATOR 
COMPANY, in neat and compact form, to serve as an instructive work 
for FIRE INSURANCE AGENTS, or as a book of ready reference for 

solving many intricate questions presented to an agent in the course of his 
practical work, 
CHAPTER TITLES, 
Cancellation—How to Proceed, 
The Methods of Fixing Rates, 
The Universal Mercantile Schedule System, 
Special Hazards and their Dangers. 
Special Buildings for Dangerous Working. 
F lectrical Dangers and Appliances. 
Fire Extinguishing Appliances, 
How to Treat Losses, 


Objects of Fire Insurance, 
Qualifications of Agents, 
Method and System. 
The Moral or Personal Hazard. 
The Physical or Inherent Hazard. 
The Amount of the Policy. 
The Policy Itself. 
Co-Insurance and Average or Pro Rata 
Clauses. Special Clauses, Permits and Privileges in 
Valued Policies and Other Prohibited Forms. General Use. 
Office Records, Correspondence, Accounts, etc. 


While there have been several treatises written upon the subject of 
Fire Insurance, most of these are so old as to be of little practical value, 
owing to the innumerable changes in methods and practices, as well as in 
the ever-changing character of risks. This fire agent’s book is an up to date 
work in every particular, dealing with the subject of Fire Insurance as it 
is practiced to-day. Every local agent and field man should secure a copy 
of the HAND-BOOK FOR FIRE INSURANCE AGENTS. 





Sent postpaid on receipt of $1.50. 





Address, 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK. 





ORGANIZED 1868. 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 





EASTERN DEPARTMENT, 


flo. 70 KILBY STREET, - - = BOSTON, MASS, 
C. W. KELLOGG, Manager. 


CENTRAL DEPARTMENT, 


157 AND 169 LA SALLE STREET, - - CHICAGO, ILL 
THOMAS S. CHARD, Manager 





A DEATH RATE SO LOW AS PROBABLY TO BE UNPRECEDENTED 
IN THE HISTORY OF LIFE UNDERWRITING, 


The Provident Life 


AND 


TRUST COMPANY, 
OF PHILADELPHIA. 





ASSETS, JANUARY 1, 1895.......222..20: -$27,049,118.95 
SURPLUS ..cccccces ietdceecenntede ween « 3,310,456.56 
‘ee iekennktee » «.104,000,000.00 


INSURANCE IN FORCE 


In form of policy; prompt settlement of death losses; equitable~dealing 
with policyholders ; in strength of organization, and in everything which con- 
tributes to the security and cheapness of life insurance, this company stands 
unrivaled. 


MERCANTILE MUTUAL 


FIRE INSURANCE CO., 
OF PHILADELPHIA. 


Rooms 404, 402, 403 and 404, Nos. 924, 923, 925 Chestnut St., Philadelphia, Pa 








ACCEPTS LINES ON FIRST-CLASS 


MERCANTILE AND MANUFACTURING PROPERTY, 


And Liberal Amounts on property thoroughly protected by Automatic Sprinklers, 
CORRESPONDENCE SOLICITED. 


OFFICERS; 
WILLIAM T. McNEELY, Vice-President. 
WILLIAM H. McCALLUM, Treasurer, 


DIRECTORS : 
fous T. Bai.ey, of John T. Bailey & Co. Joun Lucas, of John Lucas & Co. 


IMON MILLgR, of Jacob Miller Sons & Co. Op; 4npo H.SBARLE, of Searle, Vanneman & Co 
Witiiam T. McNEEty, of McNeely & Co, ‘ : ; . we 
Joun Maneeuy, of Philadelphia, Pa., Iron E, Irvinc Scott, of Scott Paper Co., Ltd. 


JOHN T. BAILEY, President. 
F. A. DOWNES, Secretary. 


Merchast. James S. Bonsricut, of Buehler, Bonbright 
Wittiam H. McCatium, of McCallum & Co. 
McCallum, F, A. Downas, Secretary of the Company. 














Sates 5 7 CREEL 
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the General Fire Extinguisher Company, 


Medal and Diploma 
AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, ‘R. I. 


THE 
“Dividend Endowment”’ 
POLICY 


OF THE 


— HOME LIFE. INSURANCE CO. 


OF NEW YORK, 
Is CONCEDED TO BE THE MOST DESIRABILE BECAUSE OF 
ITs LOW COST ann GUARANTEED BENEFITS. 


GEORGE E. IDE, President. 

W. M. ST. JOHN, Vice-President. 
ELLIS V. GLADWIN, Secretary. 
WILLIAM A. MARSHALL, Actuary. 





London Guarantee »° Accident Company 


LIMITED. 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 





TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York 
GEO. H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chicago. 
EBSEINE M. PHELPS, Esq., Chicago. 
Hon. OLIVER AMES, Boston. 


UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 
A. W. MASTERS, General Manager. 
WOkKMEN’S COLLECTIVE ; 
ELEY ATOR AND 3 


ate Rragiuity : INSURA NCE. 


EMPLOYERS’ LIABILITY .. 
THACHER & POSTLETHWAITE, Managers, ce cxpan st. NEW YORK. 











GENERAL LIABILITY 


‘GEORGE MUNROE ENDICOTT, - 





South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570. 


FINANCE COMMITTEE. 
JOSHUA PIZA, of Piza, Nephews & Co., 18 Broadway, N. Y. 
CHESTER C. MUNROE, Hoadley & Co., 19 Liberty Street, N. Y. 
J. DOBSON GOOD, of Valentine Bros., i= & Exchange, N. Y. 
OHN T. FENLON, Lawyer, 261 Broadway, N. Y. 
/ILLIAM H. HURST, President Stock Quotation Telegraph Co., 16 Broad Street, N. Y, 
ISAAC BRANDON, Isaac Brandon Bros., 85 Broadway, N. Y. 
JAMES WALSH, Banker, 5 Wall Street, N.Y. 

Under the articles of agreement it is provided that no dividend shall be paid until 
after there shall be in the hands of the Executive Committee an accumulation of dividends 
declared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. 


New York and 1d Chicago Lloyds. 


Established 1883. 
FINANCE COMMITTEE. 
¥- R. BUSENBARK, of The Baldwin Bros. Co. 
. CARTER, of Chas. A. Baldwin & Co. 

B SPALDING DE GARMENDIA, of B. Spalding de Garmendia Bros. 
J. DOBSON GOOD, of Valentine Bros. 

. T. FENLON, Lawyer, 261 Broadway, N. Y. 

P. FURGE ESON, American Forcite Powder Mfg. Co. 
AL EJANDRO SANTOS, Consul General Bolivia. 


Issues Policies on Cargoes, Hulls, and First-class Mercantile and Manufacturing Risks. 


WHIPPLE & CO., Attorneys, 35 Liberty St., New York City. 


THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 


The Original and Leading Liability Company of the World. 
DEPOSITED IN UNITED STATES $924,000.00 








Policies Issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 
Employers with pay rolls of $103,00G.000.00 already covered in the 
United States. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
Boston, Mass. 





Mar.ager for the United States. 
DWIGHT, SMITH & LILLIE, Gen’l Agents for New York. 


51 CEDAR STREET, NEW YORK. 





United States Masonic Benevolent 
Association 


INSURES MASONS ONLY. The Largest and Most Prosperous strictly Masonic 
Life Association in existence, 


ASSETS OVER $250,000.00. 


ALSO THE 


Guaranty Fund Life Association. 


Associations on the Guaranty Fund Plan, STRONG, SUBSTANTIAL and 
SAFE. The plan isa ey success and takes the lead in all kinds of Assess- 
ment Insurance, nd for Circulars. Agents wanted in the United 
States and Canada for both Associations. 


Elome Office, Council Bluffs, Iowa, 


For information, address WILLIAM J. JAMESON, Secretary, 
Masonic Temple, Council Bluffs, Iowa. 


Or, FRED H. BROWN, Manager of Agencies, 
1638-39-40-41 Monadnock Building, Chicago. 
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UNDERWRITERS 


NEw ork ENTRAL. 


LOYD 


45-47-49 Cedar Street, 
NEW YORK, N. Y. 


STATEMENT, JAN. Ist, 1895. 


CAPITAL, . . ° ‘. . . . = $225,000.00 
ASSETS, : - - - - - - : - 375,298.51 
LIABILITIES. 

Capital, ‘ P : ‘ é ‘ ; , : $225.000.00 
Reinsurance Reserve (held on deposit for policyholders), . 97,645.41 
Losses unpaid, reported and estimated, 21,120.50 
Net Surplus, 31,532.90 





$375,298.81 


Surplus to policyholders, $354,178.31 


BANKS OF DEPOSIT. 
? ? y ‘ New York. 

New York. 

Little Falls, N. Y. 

Syracuse, N. Y. 

Syracuse, N. Y. 


Cuemicat NaTIONAL BANK, 
AmerRICAN EXCHANGE BANK, 
Nationat Herkimer County Bank, 
Bank OF SYRACUSE, 

MERCHANTS NATIONAL BANK, 


MILTON CLARK, 


l Att 4 
JOHN W. FITZGERALD,J >” 


No. 45-49 Cedar Street, 
New York, N. Y. 


F. A. ROTHIER, Pres’t. ADAM BENUS, Sec’y. 


Ta 


Cincinnati Underwriters 


COMPOSED OF THE 


Eureka Fire and Marine and Security Fire 


INSURANCE COMPANIES OF CINCINNATI. 


STATEMENT, JANUARY 1, 1895. 


RE aeincaiiesteventiniactnabwernesesbereianbern $250,000.00 
ee SN docs. Cada dee taweree kena nwauie 147,171.87 
Unpaid Losses and other Liabilities............... sees eeeeee 25.974.03 


EE ee ee ee eee eS 


$569,603.93 


ASSETS. 
De Neti ee neces eh onadRGGk Tibbs 96k oseeenason's 25,618.68 
Stocks, Bonds, Mortgages and Loans.......... een ae + 414,20 25 
OUR Fe FON BU CID 5.055 ccc snssssdciseeeeres weiee on »+» 19,529.28 
Bills Receivable. ........c00 a NR ca ae ant re ceed wriattanas ror 22,010.70 
Premiums in course of collection................... 62,667.93 
NS ND NNN soy orn ocsnied er dce ee esiceseewe’s oecxe 4,923.09 
Ne Pr inwse axecadeveVipeade stake. Sas ienoune 20,650.00 


$569,603.93 





NATIONAL SURETY COMPANY. 


PRINCIPAL OFFICES: 


KANSAS CITY, MO. 


FINANCIAL STATEMENT, DECEMBER 31, 1894. 


RESOURCES. 
PE NE ODE 6 nciicccena soc sitimexsiveiensenes cans $237,045.00 
United States Government Bonds.............0eeeecereeeece 34 200,00 
National Bank of Kansas City Stock...........-eeecereceees 1,080.00 
ay: cip ScuctareseenusG sb oedetorncnteeneseeweranhe 5,900.00 
PE I ies) dts taa tat neers seas ceteserKhbeweiase vs 4,448 60 
Cash in Banks and Thome Office... .ccccs 6 cee cecvssccses 45.772.33 
Preeamns tt Coates OF COCHIOR 6 6c bciicescisccveveenes 9.579.58 
$338,025.51 
LIABILITIES. ene 
CRE OR soci sks Ses ets hese VUSION SdTeseNHs OE eceteooen $250,000.00 
gg ee eee ee ee eee 62,039.70 
Claims in Process of Adjustment........-...seeeeeee ae 3,610.59 
EUR ec wsiceiie o06sis 6 SEW TsO FO e064 R Te 6 CERIO 2,221.80 
Is 655 5.9 0 55! SACU oe RS e ORE EN oe Leesa Ciena 20,153.42 
$338,025.51 


NEW ENGLAND 
MUTUAL LIFE INSURANCE COMPANY 


POST OFFICE SQUARE, BOSTON, MASS. 


Statement of Business for 1894. 





Net Ledger Assets, January 1, 1604... .....- 000.20 20<.--- - $22,384, 864.52 
; RECEIPTS. 

Ee ee a en eee ae Mae EE Ee a ae .... $3,079, 506,39 
For Interest, Rents, and Profit and Loss._........-......- BME. 1,124,134.14 
. $4,203,640.53 

SD Pras ocsedevneesinaewadepiesideavedoentestninnveds 56,239.51 4,147,401.02 

$26,532,265.54 

; DISBURSEMENTS. 

SSO INNS: ss c.iccoainisaeusab ions indaialitinncianintaciodderasinienmdve ti - $1,446,842 .00 
Matured and Discounted Endowments.......- 244,141.00 
Cancelled and Surrendered Policies._...._... - 607,373,32 
ae = © 
Total paid to Policyholders........... $2,828 ,943.97 


Amount paid for ‘Commissions to Agents, Salaries, Medical 
Fees, Advertising, Printing, Stationery, and al! other 
incidental Expenses at the Home Office and at Agencies... 


543,701.87 
Amount paid for Accrued Interest on Investments purchased 


ES Ee Ae 5,012.99 3,377,658.33 
Net Ledger Assets, December 31, 1894.............--2---. 2-2. _- 7 $23,154, 607.21 
Market Value of Securities over Ledger Cost... -......-....-.-- $678,219 64 
Interest and Rents Accrued, December 31, 1894................. 231,042.64 
Net Premiums in course of collection.,......-.-.-.-.-..--------- 188,959.22 1,098,221.50 
CEOmD. TEER, TRUE TE, FI nis occctsccnmvencaccesiceccccce $24,252,828.71 


LIABILITIES. 
Reserve at Massachusetts Standard 4 per cent...........- 
Balance of Distributions unpaid .......--.- 
Death and Endowment Claims approved.-......-...........--_- 


oo... $22,082, 126.35 

116,002.59 

69,271.00 $22,217,399.94 
$2,035,428.77 


Every Policy has indorsed thereon the cash surrender and paid-up insurarce values to 
which the insured is entitled by the Massachusetts Statute.—LIFE RATE ENDOW- 
MENT Policies are issued at the old life rate premium. ANNUAL CASH distributions 
are paid upon ALL Policies. : 
Pamphlets, rates and values for any age sent on application to the Company’s office. 


BENJ. F. STEVENS, President. S. F, TRULL, Secretary. 





ALFRED D. FOSTER, Vice-President. WM. B. TURNER, Ass’t Secretary. 
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31ST ANNUAL STATEMENT 


OF THE 


TRAVELERS 


INSURANCE COMPANY. 








Hartford, Conn., Jan. 1, 1895. 





PAID-UP CAPITAL, - - $1,000,000.00 
ASSETS. 

RAE CN cece nibedd bb Fader ewes Sanewedaal wa ahee $1,622 ,635.83 
Ca ik eee Nn OP Ti goes ccewieiir dis Stace cvewesseen 1, 399,941.23 
Loans on bond and mortgage, real estate................. .. 4,299,764.97 
Paterent GOCE DUE WOE GOS i565 cc ci ccoesscsucenesséases 161,063.25 
LORS OR CRINGE BOCs 6c n8 dee sec centacseeseeses'e 1,352, 363.40 
DeRIOS BAe TUNE fk civ tsresbeseerecess0ssecdeerses 256,133.83 
Premiums due and unreported on Life Policies............... 217,513.85 
State, county, and municipal bonds ............ssseeseeeees 3,01§ 393.60 
a SOON UE WED Si sis dower acsesspeen Ke accoens 3,233,655.25 
Rs Shas hear oe eed 48s 86u ede enESbe<s dene ee 1.049,916.00 
Miscellaneous stocks and bonds. ..........cccccccccccccsccs 1 056,286.47 

WW M5535 ce cnnkan sdtsdiwan matieswees ... -$17,664,667.68 

LIABILITIES. 

Reserve, 4 per cent, Life Department ..............+..0s0¢ $13,304,062.00 
Reserve for Reinsurance, Accident Department............. 1,031,405. 44 
Present value of Deferred Instalment Policies.... ........ 234,332.00 
Special Reserve for Contingent Liabilities................ ‘ 321,657.50 
Losses unadjusted and not due, and all other Liabilities. ..... 300,675.75 

Fetal TARE 560 00800 ee ee eee $15,192,132.69 
GR TO IND iso... kin eeeeN avecKneaDeween aoe $2,472,534.99 


STATISTICS TO DATE. 


LirFE DEPARTMENT. 


Number Life Policies written to date.............ceceeceee 81,300 
oe CS Grind dsencntvenincciennivecsincecaeed $84,364,530.00 
Oe ee ern hee 4,368,663.00 
New Life Insurance written in 1894..........0.secccecccees 16,619 824 00 
PAG BA00 POC SOUNNRE ON GIN one cdevcwcdcnvcse epsee cee 9,684,386.50 
a si PER «hes cimdecinened>wscctewe 1,044,926.87 
ACCIDENT DEPARTMENT. 
(Excluding Liability Business.) 

Number Agcident Policies written to date...............005. 2,097,419 
+ * xe Or) NES vibe hes shee anes 89,716 
" COE IE A BOR a ob oes wan ecicicdndnces 11,717 
Whole number Accident Claims paid................. ceees 265,660 
Amount Accident Claims paid in 1894..................008: $836,285.54 

Whole Amount Accident Claims paid..... Laeutse i aati rae aesaiole $16,576,246, 
er er ree $26,896,351.13 


JAS. G. BATTERSON, President. 
RODNEY DENNIS, Secretary. 
JOHN E. MORRIS, Assistant Secretary. 
GEORGE ELLIS, Actuary. 
EDWARJ) V. PRESTON, Sup’t of Agencies, 
J. B. LEWIS, M.D., Surgeon and Adjuster. 





1895. 


5OTH ANNUAL STATEMENT 


OF THE 


MUTUAL BENEFIT LIFE 
INSURANCE COMPANY, 


NEWARK, N. J. 


AMZI DODD, President. 


RECEIPTS IN 1894. 





ene Cir CNB iso's e540 Ci scenes endssesesssnden $7,626,152.41 
Received for Interest and Rents. ...... 6.5.0.0 0cceeceeeeee 2,767,415.42 
$10, 393,567.83 
Balance January Ist,1894...... 2... 0002 ee ce eee eens 51,553,678.37 
Ds ccannwadase den anesessseieeesssoren $61,947,246.20 
EXPENDITURES IN 1894. 
Claims by Death........sssesscccsccessecesccssccsevens $3,480,816.52 
Endowments and Annuities...............+.- ceninnaasen 245,006.86 
Sarsendered POUCHES. .40.ccccsscccscccscceceve.seevccces 1,338,000. 31 
Dividends or Return Premiums. ............225-0e0eeeees 1,674,264.16 
(Paid Policyholders, $6,738,087.85.) 
Taxes.....ceececcsseees lees eeeeee seer eeseeees bese eeeee 229,240.75 
Expenses, including Agents’ Commissions, Advertising, Sal- 
BTICS, CC... ccccccscccccccesccssscceccscesecescccecs 1, 169,992.40 
Profit and Loss, including Premiums Paid on Bonds purchased. 63,681.84 
‘ $8, 201,002.84 
Balance January Ist, 1895.........-- ee eee reece neues 53.746,243.30 
TO co nsvcuvsnvercs ater sansdeenienaeesiw $61,947, 246.20 
ASSETS JANUARY Ist, 1895. 
Cash on hand and in Banks. .....00.seseeeeeeereeeereeece $707,616.49 
Loans on Collateral, U. S. Bonds and other Securities...... 2,600, 500.00 
United States and other Bonds, par........0.--+eseeeeeeee 12,146,319.91 
First Bonds and Mortgages on Real Estate..............+. 30,459, 371.97 
eel TatROR << oo 0 600: 0000:0005080900500008 de c00cers secnes 1,358,631.80 
Loans on Policies in Force.........++.seeeeeeseeeeeeeees 6,300,049.55 
Premiums in Transit, since received. ..............++se+0- 166,224.99 
Agents’ Balances and Cash Obligations.............0+++0+ 7,528.65 
$53,746,243.36 
Interest due and accrued... ....++.0++++++0+++ $920,326.65 
Net deferred and unreported Premiums on 
Policies in Force. ........eeeeceeeeerecs 616,433.29 
1,536,759.94 
Wo skiciiarkanmeseeressanes $55,283,003.30 
LIABILITIES. 
Reserve Fund, 4 per cent.....+..--2-+-200 $51, 306,812.00 
Policy Claims in process of adjustment....... 209,210.87 
Dividends due and unpaid................-- 293,824.06 
Premiums paid in advance...... «2+ seeeees 4,006.62 
$51,813,853.55 
DI on 6565: 400n08ss94, xe50 $3,469, 149.75 


From the above Surpius a Dividend has been declared to each Policy 
entitled thereto, payable on its anniversary in 1895. 
Surplus by New York and Massachusetts Standard (Actuarie.’ 


4 per cent Reserve) and Market Value of en enna $3,850,534.75 
Surplus by former New York Standard (Am. Ex. 4% per cent 
RGNOTVE 00s oc ccccccescsesesesecesevesseceesneserees $6,728,886,75 


Policies issued and revived in 1894, 12,564, insuring $30,822,411. 

Policies in force January Ist, 1895, 80,744, insuring $209,369,528. 
DIRECTORS. 

Amzi Dopp. James B, PEARSON. 
Joun L. BLAKE. BLOOMFIELD J. MILLER. MArcus L, WARD. 
Epwarp H. WricHT. ALBERT B. CARLTON, EUGENE VANDERPOOL. 
BENJAMIN C. MILLER. Ros’t F. BALLANTINE, FRED'’K FRELINGHUYSEN. 


FRED'K M. SHEPARD. 
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UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 


EstaBLisHep 1824, 


UNITED STATES TRUSTEES. 


ALEXANDER TayLor, Esq., New York. Joun Reprietp, Esq., Hartford, Conn. 
Hon. Henry C. Rosinson, Hartford, Conn. 


M. BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN, 


ACKERMAN, DEYO & HILLIARD, Agents, 44 Pine St., N. Y. 





UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 


UNITED STATES TRUSTEES: 
Hon. Francis B. Coo.ey. Ropney Dennis, Esq. Jno. R. Reprietp, Esq. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Ass't Manager. 
HARTFORD, CONN. 
NEW YORK 


AGENTS: COURTNEY & McCAY, 38 Pine Street. 





RADESMENS MUTUAL FIRE INS. 
COMPANY OF PHILADELPHIA. 
INCORPORATED 1858. CHARTER PERPETUAL, 


ISSUES A NON-ASSESSABLE POLICY. 


ILLIAMSPORT MUTUAL FIRE INS. 


COMPANY OF WILLIAMSPORT, PA. 


ILTON MUTUAL FIRE INSURANCE CO. 


OF MILTON, PA, 


JOHN HUSTON, Jr. 


General Agent for United States, 
Manhattan Building, Cor. Walnut & Fourth Sts., Philadelphia, Pa. 


a 


Neracher Fire Bucket. 


PATENTED JANUARY 31, '93. 





No chemicals, Simply water used. 
The same amount of it extinguishes 3 


times more fire than old style pails. 





Our catalogue tells all 
Write for one, 


F. J. ELLSWORTH, 


GENERAL SALES MANAGER, 
WARREN, - - 


about it. 





CHOICE TERRITORY 
LEFT FOR LIVE 
AGENTS. 


OHIO. 





ERMAN-AMERICAN INSURANCE CO. 
Or New York. 


Srreneey # No. 115 shone 


Gross Assets, Jan, 1, 1894_-. .- $5,997 403.10 
Capital Stock -- Nd a .-$1,000,000.00 
Reserve for Losses S adjusted and in ; process... eo seee nacnconesereesconeseou . *55D,669. 38 
Rei surance Reserve (New Y nag ing! “icc i a TT Te aE NE 2,702,136.87 
Commissions due dvi and other Current Liabilities. -.-.....-.- satire wadenecarwlae 83,761.72 
Net Surplus-.. Se wn odcinek eoinie bacon hon ee 

Total .. | eS BE ed ene een a Ee Lo PRM $5, 997, (403. 10 

EMIL OELBERMANN, President. 


JOHN W. MURRAY, Vice-Pres. JAMES A. SILVEY, 2d Vice-Pres. and Sec, 


Western Department, Chicago, Il. 
EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager 
Pacific Department, San Francisco, Cal. 
GEORGE H. TYSON, - - General Agent. 





ITIZENS INSURANCE COMPANY 
OF EVANSVILLE. 


CAPITAL, - 





PAID-UP $200,000. 


INDIANA INSURANCE COMPANY 
OF INDIANAPOLIS. 
PAID-UP CAPITAL, ° ” 


FORT WAYNE INSURANCE COMPANY 
OF FORT WAYNE. 
CAPITAL, - 


$200,000, 


PAID-UP $200,000. 


McGILLIARD & DARK, General “Agents, INDIANAPOLIS, IND. 





EW ENGLAND MUTUAL FIRE INS 


COMPANY OF BOSTON. 


CHAS. D. FULLERTON, RALPH W. BLACK, U. S. Managers. 
45 Mitx Street, Boston. 


Surplus lines written on desirable risks throughout the United States. 


THE MASSACHUSETTS 


Incorporated Home Office : 
under 131 

the Laws of - DEVONSHIRE 

Massachusetts STREET, 
1883. BOSTON, MASS. 





MUTUAL ACCIDENT ASSOCIATION. 


THE MODEL POLIGY, 


Only $12.00 per year. 


DOUBLED OUR BUSINESS IN 1894. 


Agents Wanted in New York and New England. 


Hon. EVERETT A. STEVENS, President. 
GEO. E. McNEILL, Treas. and General Mgr. 


G. LEONARD MCNEILL, Sec’y 






































